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STATEMENT OF ADDITIONAL INFORMATION (SAI)

Interpretation:

For all purposes of this Statement of Additional Information (SAI), except as otherwise expressly provided or unless the context otherwise
requires:

e Al references to the masculine shall include the feminine and all references, to the singular shall include the plural and vice-versa.

o Al references to “dollars” or “$” refer to United States Dollars and “Rs” refer to Indian Rupees. A “crore” means “ten million” and a “lakh”
means a “hundred thousand”.

e Al references to timings relate to Indian Standard Time (IST).
e  References to a day are to a calendar day including a non-Business Day.

e  Words and expressions used herein but not defined shall have the meaning specified in the Companies Act, 2013, Securities Contracts
(Regulation) Act, 1956, SEBI Act, 1992, SEBI (Mutual Funds) Regulations, 1996, Depositories Act, 1996, Reserve Bank of India Act, 1934,
Public Debts Act, 1944, Information Security Act, 2000 and the Rules, Income Tax Act 1961, Contract Act 1872, Prevention of Money
Laundering Act, 2002, Foreign Exchange Management Act & Regulations and the Rules, Regulations and Guidelines issued thereunder
from time to time.

e (Clause headings are for ease of reference only and shall not affect the construction or interpretation of this Document.
e  Areference to a thing includes a part of that thing.

e  Any reference to any statute or statutory provision shall be construed as including a reference to any statutory modifications or re-
enactment from time to time.

Note: This Statement of Additional Information (SAI) contains details of TRUST Mutual Fund, its constitution, and certain tax, legal and general
information. It is incorporated by reference (is legally a part of the Scheme Information Document). The words and expression used in the SAL
will have the same meaning assigned from time to time in the SID.

I. DEFINITIONS & ABBREVIATIONS

Word/Abbreviation Definition/Expansion
AADHAAR Aadhaar number issued by the Unique identification Authority of India (UIDAI)
AMC AMC means Asset Management Company, formed and registered under the Companies Act, 2013 or amendment

thereto and approved by the SEBI under sub-regulation (2) of regulation 21 of the SEBI (Mutual Funds)
Regulations, 1996.

AMFI Association of Mutual Funds in India, the apex body of all the registered AMCs incorporated on August 22, 1995
as a non-profit organisation.
ASBA ASBA means “Application Supported by Blocked Amount” as defined in clause (d) of sub - regulation (1) of

regulation 2 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and as amended
from time to time.

Associate As defined under SEBI (Mutual Funds) Regulations, 1996

Business Day / Working Day  |A Business Day / Working Day means any day other than :

1. Saturday or

2. Sunday or

3. aday on which BSE Limited, Mumbai or National Stock Exchange Limited or Reserve Bank of India or Banks
in Mumbai are closed or

a day on which there is no RBI clearing/settlement of securities or

a day on which the sale and/or redemption and /or switches of Units is suspended by the Trustees /AMC or

a book closure period as may be announced by the Trustees / Asset Management Company or

a day on which normal business could not be transacted due to storms, floods, bandhs, strikes or any other
events as the AMC may specify from time to time.

The AMC reserves the right to declare any day as a Business Day or otherwise at any or all Designated Investor
Service Centers.

N o wv s

CAN Common Account Number
Close ended scheme Close ended scheme means any Scheme in which the period of maturity of the scheme is specified.
CKYC Central KYC Registry (CERSAI) is a centralized repository of KYC records of customers in the financial sector

with uniform KYC norms and inter-usability of the KYC records across the sector with an objective to reduce the
burden of producing KYC documents and getting those verified every time when the customer creates a new
relationship with a financial entity. SEBI has issued circular no. CIR/MIRSD/ 66 /2016 dated July 21, 2016 and
no. CIR/MIRSD/120 /2016 dated November 10, 2016 for uniform and smooth implementation of CKYC norms
for onboarding of new investors in Mutual funds with effect from 1st Feb 2017.

Custodian Custodian means a person who has been granted a certificate of registration to carry on the business of
custodian of securities under the Securities and Exchange Board of India (Custodian of Securities) Regulations,
1996. Presently, HDFC Bank Ltd. registered vide registration number IN/CUS/001 is appointed as Custodian of
securities for all the schemes of Trust Mutual Fund.

Depository Depository means a depository as defined in the Depositories Act, 1996 (22 of 1996) including Central Depository
Services India Limited (CDSL) and National Securities Depository Limited (NSDL).

Designated Investor Service Means any location as may be defined by the AMC from time to time, where investors can tender the request
Centers (DISC) / Official Points |for subscription, redemption or switching of units, etc.

of Acceptance

DP Depository Participant means an entity registered as such under sub Section (1A) of section 12 of SEBI Act,
1992 (15 of 1992)

FPI Foreign Portfolio Investors (FPI) as defined in Regulation 2(1) (h) of Securities and Exchange Board of India

(Foreign Portfolio Investors) Regulations, 2014.

Note : Under the SEBI FPI Regulations, 2014, Foreign Institutional Investors (FIIs), sub accounts and Qualified
Foreign Investors (QFIs) were merged into a single category, referred to as FPIs
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Word/Abbreviation Definition/Expansion

IMA IMA means Investment Management Agreement executed between Trust AMC Trustee Private Limited and Trust
Asset Management Private Limited and in accordance with SEBI (Mutual Funds) Regulations, 1996.

ISIN International Security Identification Number. It is a unique security code that differentiates each and every script
from all the other scripts.

KIM Key Information Memorandum as required in terms of regulation 29(4) of SEBI (MF) Regulations, 1996

KYC Know Your Client means the procedure prescribed by the Board for identifying and verifying the Proof of
Address, Proof of Identity and compliance with rules, regulations, guidelines and circulars issued by the Board
or any other authority for Prevention of Money Laundering from time to time

KRA KYC Registration Agency (KRA) is a company formed and registered under the Companies Act, 1956 and which
has been granted a certificate of registration under these regulations which hereinafter shall be deemed to be
an intermediary in terms of the provisions of the Act.

Load Load means a charge that may be levied as a percentage of NAV at the time of entry into the scheme/plans or
at the time of exiting from the scheme/ plans.

MFUL MF Utilities India Private Limited

NAV Net Asset Value of the Units in each plan of the Scheme is calculated in the manner provided in the respective
SID or as may be prescribed by Regulations from time to time. The NAV will be computed upto four decimal
places unless otherwise specified.

NFO NFO means New Fund Offer period during which a new Scheme sells its units to the investors

Non - Resident Indian (NRI)

A person resident outside India who is either a citizen of India or a person of Indian origin.

OPAT

Official Points of Acceptance of transactions

Person of Indian Origin (PIO)

A citizen of any country other than Bangladesh or Pakistan, if (a) he at any time held an Indian passport; or (b)
he or either of his parents or any of his grandparents was a citizen of India by virtue of Constitution of India or
the Citizenship Act, 1955 (57 of 1955); or (c) the person is a spouse of an Indian citizen or person referred to
in sub-clause (a) or (b).

POA

Power of Attorney

Prevention of Money
Laundering (PML)

Prevention of Money Laundering under Prevention of Money Laundering Act, 2002, Regulations, necessary
directives issued by SEBI vide circulars from time to time, covering issues related to Know Your Client norms,
Anti- Money Laundering, Client Due Diligence and Combating Financing of Terrorism including reporting
guidelines / circulars issued by Financial Intelligence Unit — India, Association of Mutual Funds in India and
Financial Action Task Force.

RBI

Means Reserve Bank of India, established under the Reserve Bank of India Act, 1934

Registrar & Transfer Agent /
Registrar

KFin Technologies Limited appointed as Registrars and Transfer Agent duly registered with the SEBI vide
registration number INR000000221 acting as such for all the Schemes of Trust Mutual Fund.

Regulations/ SEBI (Mutual
Fund) Regulations/ SEBI (MF)
Regulations

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 as amended from time to time and
such other Regulations (including the Rules, Guidelines or Circulars) as may be in force from time to time to
regulate the activities of Mutual Funds.

Regulatory Authority

Regulatory authority means any authority or agency competent to issue or give any directions, instructions or
guidelines to the Mutual Fund.

SEBI Master Circular

SEBI Master Circular for Mutual Funds dated May 19, 2023 which is a consolidated compendium of all circulars
issued by SEBI till March 31, 2023. (referred to as the SEBI Master Circular)

SAI Means this Statement of Additional Information issued by Trust Mutual Fund containing details of Trust Mutual
Fund, its constitution, and certain tax, legal and general information (SAI is to be read in conjunction with SID
of the respective scheme)

Scheme Means a Scheme launched by Trust Mutual Fund under Chapter V of SEBI (Mutual Funds) Regulations, 1996.

SCSB Self-Certified Syndicate Bank has the same meaning as given to it in clause (aaa) of sub regulation (1) of
regulation 2 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and as amended from
time to time. SCSB is a bank which is recognized as a bank capable of providing ASBA services to its customers.
Names of such banks would appear in the list available on the website of SEBI (www.sebi.gov.in)

SEBL Means Securities and Exchange Board of India established under the Securities and Exchange Board of India
Act, 1992.

Settlor Means Settlor of Trust Mutual Fund. Trust Investment Advisors Private Limited a company incorporated under
Companies Act, 1956 is the Settlor of Trust Mutual Fund.

SID Means Scheme Information Document issued by Trust Mutual Fund that sets forth the information about the
respective Scheme that a prospective investor ought to know before investing. (SID is to be read in conjunction
with SAI)

Sponsor Sponsor of Trust Mutual Fund which is mutual company incorporated under the laws of India.

Trust Deed Trust Deed means Trust Deed constituted in accordance with the provisions of the Indian Trusts Act, 1882 (2 of
1882) and as amended from time to time. The amended Trust Deed is in accordance with SEBI (Mutual Funds)
Regulations, 1996. The Trust Deed has been registered under the Indian Registration Act, 1908.

Trustee Means the Trustee of Trust Mutual Fund, who holds the property of the Mutual Fund in trust for the benefit of
the unit holders.

Unit Unit means the interest of the unit holders in a scheme, which consists of each unit representing one undivided

share in the assets of a scheme.

Unit holder/Investor

Unit holder/Investor means a person holding unit in a scheme of a mutual fund.

Website

Website of Trust Mutual Fund namely www.trustmf.com
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II. INFORMATION ABOUT SPONSOR, ASSET MANAGEMENT COMPANY (AMC) AND EE COMPANY

A. CONSTITUTION OF THE MUTUAL FUND

Trust Mutual Fund (the “Mutual Fund”) has been constituted as a
Trust on May 23, 2018, in accordance with the provisions of the
Indian Trusts Act, 1882 (2 of 1882) with Trust Investment Advisors
Private Limited as the Sponsor and Trust AMC Trustee Private
Limited being appointed as Trustee to the Mutual Fund. The Trust
Deed has been registered under the Indian Registration Act, 1908.
The Mutual Fund was registered with SEBI on October 7, 2019
under Registration Code MF/075/19/01.

B. SPONSORS

Trust Mutual Fund is sponsored by Trust Investment Advisors Private
Limited (TIAPL). The Sponsor is the settlor of the Mutual Fund. The
Sponsor has entrusted a sum of Rs. 1,00,000/- (Rs. One Lakh only)
as the initial contribution towards the corpus of the Mutual Fund.

Established in 2006, TIAPL is a part of TRUST Group, one of India’s
leading full-service financial house. With nearly two decades
of experience and leaders in the debt capital markets and asset
management, TRUST provides solutions and services across
multiple asset classes.

TIAPL is a Category 1 Merchant Banking License holder issued by
SEBI and Registered as a Portfolio Manager with SEBI.

TIAPL has a sustained leadership in origination and distribution of
debt securities and is consistently ranked amongst the top non-bank
arrangers in the country for the past 10 years. TIAPL is also active
in providing advisory and portfolio management services in debt and
equity and distribution in Real Estate related products.

Financial performance of Trust Investment Advisors Private Limited
(Audited)

(Rs. in crores)

Particulars FY 2022-23| FY 2021-22| FY 2020-21
Net worth 729.25 669.86 339.99
Total Income 290.31 575.17 142.42
Profits after Tax 87.41 327.15 40.69
Assets Under Management:

Discretionary PMS (AUM) 520.72 558.69 419.06
Non - Discretionary PMS (AUM) 2,100.15 2,690.78 0.00
Advisory (AUA) 5,270.06 7,562.63 14,071.72
Total AUM 7890.93 10,812.10 14,490.78
C. THE TRUSTEE

Trust AMC Trustee Private Limited (the “Trustee”), through its Board
of Directors, shall discharge its obligations as Trustee of the Trust
Mutual Fund. The Trustee ensures that the transactions entered
into by the AMC are in accordance with the SEBI (Mutual Funds)
Regulations, 1996 (“SEBI (MF) Regulations”) and will also review
the activities carried on by the AMC.

Details of Trustee Directors

Name Age / Brief experience
Qualification
Mr. 60 Yrs. He is the Founder member and director
Ragunathan |- 5 of Sathguru Management Consultants
Kannan e and Heads the Information Technology
Certified and financial services segment. He is an
Management | eminent expert for IT solutions, enterprise
Consultant, software processes, business transaction
Post Graduate | structuring etc.
in Systems His expertise comprises of designing and

Design developing solutions using mobile and
& Development | hand held technologies and integrating
them with server based technologies on a
multi- platforms. He was involved in more
than 75 M&A transactions, including acting
as intermediary for over 60 public and
rights offering in Indian stock markets.

He is a member of DFK international,
a network of global business advisors
providing cross country advisory support
for multinational agri and food enterprises
and is also associated to International
Council of Management Consulting
Institutes as a Certified Management
Consultants (CMC, FIMC).

He is an Independent Director & Non -
Executive Chairman of Aurobindo Pharma
Limited; he is also on the board of Eugia
Pharma Specialities Limited, Director of
Fernadez Foundation and Sathguru Group
of Companies.

He is actively involved in charity activities
through Rotary and also as advisory board
member of United Way of Hyderabad,
Secretary of Cornell-Sathguru Foundation
for development and other similar not-for-
profit organisations.

Mr Maheshwari is a partner in M/s. GMJ &
Co. Chartered Accountants, and focuses on
Management Consultancy, Project Finance
and Audits.

He has been a member of Central Council
of Institute of Chartered Accountants
of India & the Chairman of Accounting
Standards Board of ICAL. He has been
a member of almost all the technical
committees of ICAL

He has also been a member of Quality
Review Board constituted by Ministry
of Corporate Affairs, as well as many
committees of South Asian Federation of
Accountants. He has presented various
consultation  papers on  Accounting
Standards & Audits at ICAI forums.

He is on the board of Kamadgiri Fashion
Limited and Mudra Share & Stock Brokers
Limited.

Mr. Sanjeev |59 yrs.
Maheshwari CA, DISA, IRP

Mr. Abhishek |47 yrs.
Kedia CA.

Mr. Kedia is a Director in Trust Capital
Services (India) Private Limited and heads
the Distribution business.

He is associated with TRUST Group

Member of the
Law Society of
England and
Wales

Name Age / Brief experience
Qualification
Mr. Ameet 62 Yrs Mr Hariani is a Co-founder and Managing
Hariani LLB, LLM partner of Hariani & Co. He has over 30
Soli'citor ! years of experience in advising clients on

corporate and commercial law, mergers
and acquisitions, real estate and real
estate finance transactions. He has now
transitioned to advisory and chamber
practice, and acts as an arbitrator and
mediator.

He has represented large organisations
in international real estate transactions,
arbitrations and prominent litigations.

He was a partner at Ambubhai and Diwanji,
and Andersen Legal India, Mumbai. He is
on the Board of various companies such

since its inception and has a significant
contribution in the Company’s growth.
With more than 20 years of experience
in the debt capital market, his area of
expertise include providing investment
advice to Institutional clients such as
Insurance Companies, Co- operative Banks
and Retirement Benefit Funds.

He is also on the board of Trust Capital &
Stock Brokers Private Limited.

Rights, Obligations, Duties and Responsibilities of the Trustee:

as Mahindra Lifespace Developers Ltd.,
Mahindra Logistics Limited, HDFC Ergo
General Insurance Company Limited,
Batliboi Limited, etc.

Pursuant to the Trust Deed dated May 23, 2018 (as amended from
time to time) constituting the Mutual Fund and in terms of the SEBI
(MF) Regulations, the rights, obligations, responsibilities and duties of
the Trustee, inter-alia, are as under:
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The Trustee and the AMC have with the prior approval of SEBI
entered into an Investment Management Agreement.

The Investment Management Agreement contains clauses
as are mentioned in the Fourth Schedule of the SEBI (MF)
Regulations and such other clauses as are necessary for the
purpose of entrusting investment management of the Mutual
Fund.

The Trustee shall have a right to obtain from the AMC such
information as is considered necessary by it.

The Trustee shall ensure before the launch of any Scheme that
the AMC has:

a. Systems in place for its back office, dealing room and
accounting;

b. Appointed all key personnel including fund manager(s)
for the scheme(s) and submitted their bio-data which
shall contain educational qualifications, past experience
in the securities markets, with the Trustee, within 15
days of their appointment;

C. Appointed auditors to audit its accounts;

d. Appointed a compliance officer who shall be responsible
for monitoring the compliance of the SEBI Act, 1992, rules
and regulations, notifications, guidelines, instructions
etc. issued by SEBI or the Central Government and for
redressal of investors grievances.

e. Appointed registrars and laid down parameters for their
supervision;

f. Prepared a compliance manual and designed internal
control mechanisms including internal audit systems;

g. Specified norms for empanelment of brokers and
marketing agents.

h. Obtained, wherever required under these regulations,
prior in principle approval from the recognised stock
exchange(s) where units are proposed to be listed.

The Trustee shall ensure that:

- The AMC has been diligent in empaneling the brokers,
in monitoring securities transactions with brokers and
avoiding undue concentration of business with any
broker.

- The AMC has not given any undue or unfair advantage
to any associates or dealt with any of the associates of
the AMC in any manner detrimental to the interests of
the Unitholders.

- The transactions entered into by the AMC are in
accordance with SEBI (MF) Regulations and the
Scheme(s).

- The AMC has been managing the Scheme (s)
independently of other activities and has taken
adequate steps to ensure that the interest of investors
of one Scheme are not compromised with those of any
other Scheme or of other activities of the AMC.

- all the activities of the AMC are in accordance with the
provisions of SEBI (MF) Regulations.

Where the directors of the Trustee have reason to believe that
the conduct of the business of the Fund is not in accordance
with the SEBI (MF) Regulations and / or the Scheme(s), they
shall forthwith take such remedial steps as are necessary and
shall immediately inform SEBI of the violation and the action
taken by them.

Each Director of the Trustee shall file with the Fund details
of his/her transactions of dealings in securities of such value
on a periodic basis as may be specified under the SEBI (MF)
Regulations from time to time.

The Trustee shall be accountable for, and be the custodian of
the funds and property of the Scheme(s) and shall hold the
same in trust for the benefit of the Unitholders in accordance
with SEBI (MF) Regulations and the provisions of the Trust
Deed.

10.

11.

12.

13.

15.

16.

17.

18.

19.

20.

The Trustee shall take steps to ensure that the transactions
of the Fund are in accordance with the provisions of the Trust
Deed.

The Trustee shall be responsible for the calculation of any
income due to be paid to the Fund and also of any income
received in the Mutual Fund for the holders of the units of any
scheme in accordance with the SEBI (MF) Regulations and the
Trust Deed.

The Trustee shall obtain the consent of the Unitholders:

a. whenever required to do so by SEBI in the interest of
the Unitholders; or
b. whenever required to do so on the requisition made by

three- fourths of the Unitholders of any scheme or such
number of Unitholders as may be prescribed by SEBI
from time to time; or

C. when the majority of the directors of the Trustee decide
to wind up or prematurely redeem the Units of any
scheme.

In accordance with Regulation 18(15A) of the SEBI (MF)
Regulations and Chapter 1 of Master Circular for Mutual Funds
dated 19th May, 2023, the Trustees shall ensure that no
change in the fundamental attributes of the Scheme(s) and
the Plan(s) / Option(s) there under or the trust or fee and
expenses payable or any other change which would modify the
Scheme(s) and the Plan(s) / Option(s) there under and affect
the interests of Unitholders is carried out unless:

a) The trustees have obtained comments from SEBI before
bringing any change in the fundamental attributes of
any scheme.

b) A written communication about the proposed change
is sent to each Unitholder and an advertisement is
given in one English daily newspaper having nationwide
circulation as well as in a newspaper published in the
language of the region where the Head Office of the
Mutual Fund is situated; and

c) The Unitholders are given an option for a period of 30
days to exit at the prevailing Net Asset Value without
any exit load.

The Trustee shall call for the details of transactions in securities
by the key personnel of the AMC in their own personal names
or on behalf of the AMC and report to SEBI, as and when
required.

The Trustee shall quarterly or at such frequency as may be
prescribed by SEBI from time to time review all transactions
carried out between the Mutual Fund, AMC and its associates.

The Trustee shall quarterly or at such frequency as may be
prescribed by SEBI from time to time, review the networth
of the AMC and in case of any shortfall, ensure that the AMC
make up for the shortfall as per SEBI (MF) Regulations.

The Trustee shall periodically review all service contracts such
as custody arrangements, transfer agency of the securities and
satisfy itself that such contracts are executed in the interest of
the Unitholders.

The Trustee shall ensure that there is no conflict of interest
between the manner of deployment of its networth by the AMC
and the interest of the Unitholders.

The Trustee shall periodically review the investor complaints
received and the redressal of the same by the AMC.

The Trustee shall abide by the Code of Conduct as specified in
the Fifth Schedule to the SEBI (MF) Regulations.

The Trustee shall furnish to SEBI on a half yearly basis or at

such frequency as may be prescribed by SEBI from time to

time:

a. a report on the activities of the Mutual Fund.

b. a certificate stating that the Directors have satisfied
themselves that there have been no instances of self

dealing or front running by any of the directors and key
personnel of the AMC.
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C. a certificate to the effect that the AMC has been
managing the Scheme(s) independently of the other
activities and in case any activities of the nature

No amendments to the Trust Deed shall be carried out without
the prior approval of SEBI and Unitholders approval/ consent will
be obtained where it affects the interests of Unitholders as per the

referred to in sub regulation (2) of Regulation 24 of
SEBI (MF) Regulations have been undertaken by the
AMC and has taken adequate steps to ensure that the
interest of the Unitholders are protected.

procedure / provisions laid down in the Regulations.

Supervisory Role of the Trustees

The supervisory role of the Trustee will be discharged, inter-alia,

21.  The independent directors of the Trustee shall give their by reviewing the information and operations of the Mutual Fund
comments on the report received from the AMC regarding the based on the internal audit reports/compliance reports received on
mvestmc_ents by the Mutual Fund in the securities of group a periodical basis. The board meeting of the Trustee shall be held
companies of the Sponsors. at least once in every two calendar months and at least six such

22.  The Trustee shall exercise due diligence as under: meetings shall be held every year or at such frequency as may

General Due Diligence:

The directors of the Trustee shall be discerning in the
appointment of the directors on the Board of the AMC.

The Trustee shall review the desirability of continuance of the
AMC if substantial irregularities are observed in any of the
scheme(s) and shall not allow the AMC to float new scheme(s).

The Trustee shall ensure that the trust property is properly
protected, held and administered by proper persons and by a
proper number of such persons.

be prescribed under the SEBI (MF) Regulations. Further, the Audit
Committee is chaired by an independent director is responsible
to review the internal audit systems and recommendations of
the internal and statutory audit reports and ensure that the
rectifications as suggested by internal and external auditors are
acted upon.

Trust AMC Trustee Private Limited has convened 6 board meetings
during the FY 2021-22 and convened 6 board meeting during the
FY 2022-23.

Trustee — Fees and Expenses

iv. The Trustee shall ensure that all service providers are holding ) )
appropriate registrations from SEBI or concerned regulatory The trusteeship fees shall be 0.02% per annum of the daily Net
authority. Assets of the schemes of the Mutual Fund subject to a maximum of

. Rs. 12,00,000/- per annum. Such fee shall be paid to the Trustee

V. The Trustee shall arrange for test checks of service contracts. Company on a monthly basis. The Trustee Company may charge

Vi. The Trustee shall immediately report to SEBI of any special further expenses as permitted from time to time under the Trust

developments in the mutual fund.

Specific Due Diligence: The Trustee shall:

Obtain internal audit reports at regular intervals from

Deed and SEBI (MF) Regulations.
D. ASSET MANAGEMENT COMPANY

Trust Asset Management Private Limited (“the AMC”) is a company
incorporated under the Companies Act, 2013, on December 11, 2017,
ii.  Obtain compliance certificates at regular intervals from the having its registered office at 101, 1st Floor, Naman Corporate Link,

AMC. G - Block, Bandra Kurla Complex, Bandra East, Mumbai — 400 051.
iii. Hold meeting of Trustees more frequently. The AMC has been appointed as the Asset Management Company
of Trust Mutual Fund by the Trustee vide Investment Management
Agreement (IMA) dated June 2, 2018 and executed between the
Trustee and the AMC.

independent auditors appointed by the Trustee.

iv. Consider the reports of the independent auditor and
compliance reports of the AMC at the meetings of the Trustee
for appropriate action.

Shareholding Pattern of AMC: Trust Investment Advisors Private

Limited holds 99.99% of shares and Ms Nipa Sheth hold 10 shares of

the Company as nominee shareholder of Trust Investment Advisors

Private Limited.

Details of AMC Directors

V. Maintain records of the decisions of the Trustee at their
meetings and of the minutes of the meetings.

Vi. Prescribe and adhere to the code of ethics by the Trustee, AMC
and its personnel

vii.  Communicate in writing to the AMC of the deficiencies and
checking on the rectification of deficiencies.

Name Age/ Brief experience
23.  The independent directors shall pay specific attention to the Qualification
following, as may be applicable, namely: Mr. Rajeev |65 Yrs Mr. Agarwal has got a wide experience in
a. the Investment Management Agreement and the Kumar B. Engg. Securities Markets, Commodity Markets,
compensation paid under the agreement. Agarwal (Electronics & Taxation. He was a Whole Time Member

Communication), |of SEBI for 5 years and designated
IIT Roorkee as Commissioner of the regulatory
commission. He was also associated
as a member of the Forward Markets
Commission and had a long stint with
investigation and enforcement divisions
of Indian Revenue Service.

During his professional stint with the
regulatory bodies, he was an integral
part of various policy reforms which were
undertaken in various segments such

b. service contracts with associates: whether the AMC has
charged higher fees than outside contractors for the
same services.

selection of the AMC's independent directors.

securities transactions involving associates to the
extent such transactions are permitted.

e. selection and nomination of individuals to fill
independent directors’ vacancies.

f. designing of code of ethics to prevent fraudulent,

deceptive or manipulative practices by insiders in
connection with personal securities transactions.

g. the reasonableness of fees paid to Sponsors, AMC and
any others for services provided.

h. principal underwriting contracts and their renewals.
i any service contract with the associates of the AMC.

Notwithstanding anything contained in any applicable SEBI (MF)
Regulations, the Trustee shall not be held liable for acts done in good
faith if they have exercised adequate due diligence honestly.

as Mutual Funds, AIFs, Foreign Portfolio
Investors, International Affairs, Market
Intermediaries, Legal and Surveillance
affairs, etc.

He has also participated in Indo-US
Economic and Financial Forum and was
member of ‘Capacity Building Resources
Committee of I0OSCO’ formed to identity
capacity building needs and priorities of

emerging market countries.
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Presently, he has taken up the Advisory
role. Besides advising Indian corporates
/ startups on regulatory issues, corporate
governance and capital raising, he is also
advising foreign clients of some Global
Consultancies on Indian Capital Markets.
He is on the board of UGRO Capital
Limited, ACC Limited and Star Health &
Allied Insurance Company Limited.

Mr. Hemant |74 Yrs
Nerurkar

Mr. Nerurkar has vast experience of over
35 years in Tata Steel in various positions.
He joined Tata Steel in 1972 and rose to
the level of Managing Director in-charge
of India and South East Asia Operations.
He is Chairman of Board of Directors
at TRL Krosaki Refractories Limited
(formerly Tata Refractories Limited - a
JV company of Tata Steel and Krosaki
Harima Corporation, Japan) and NCC
Ltd (formerly Nagarjuna Construction
Company Limited).

He has received various awards and
accolades including “CEO with HR
orientation by Star New and Asia’s Best
Employer Brand Awards, Best CEO of the
Year Award — 2011 conferred by Indian
Institute of Materials Management,
“Icons of Maharashtra” award by the CBD
Foundation etc.

He is on the Board of various companies
such as Adani Enterprises Limited,
Crompton Greaves Consumer Electrical
Limited, DFM Foods Limited, NCC
Limited, etc.

B. Tech

Mr. Utpal
Sheth

52 Yrs.

ICWA &
Chartered
Financial Analyst

Mr. Utpal Sheth is currently the CEO
of Rare Enterprises Group which is a
proprietary asset management firm. He is
an investment strategist and his focus is
on long term investments in public and
private markets and thereby making a
“shareholder value creation”.

He is on the Board of various companies
such as Metro Brands Limited, Aptech
Limited, NCC Limited, Concord Biotech
Limited, certain companies of Rare
Enterprise and Trust Group.

Ms. Nipa
Sheth

52 Yrs.
CA & Chartered
Financial Analyst

Ms. Nipa Sheth is the Founder and
Managing Director of TRUST Group of
companies.

She has been an integral part of the fixed
income market for over 18 years. Her
wisdom and values extends to benefit her
clients ranging from large domestic public
and private sector Banks, Provident
Funds, FIIs, Endowments and Pension
Funds, Listed and Unlisted Corporates.

Under her leadership, TRUST Group has
won the prestigious IFR Asia’s India Bond
House for the year 2014 and 2017, Best
DCM House in India award at the Finance
Asia Awards 2023 by Finance Asia,
amongst several other accolades.

She is a Director on the board of various
Trust Group of Companies. She is a
member of the HR Khan Committee
Round Table on developing the corporate
bond market, member of the Advisory
Board — NSE and Member of the
ASSOCHAM National Council on Capital
Market, member of the FICCI Capital
Markets Committee, chairman of the
FICCI Debt Market Sub-Group.

Duties and Obligations of the AMC:

1.

The AMC shall take all reasonable steps and exercise due
diligence to ensure that the investment of funds pertaining to
any scheme is not contrary to the provisions of the SEBI (MF)
Regulations and the Trust Deed.

The AMC shall exercise due diligence and care in all its

investment decisions as would be exercised by other persons
engaged in the same business.

10.

11.

12.

The AMC shall obtain, wherever required under the SEBI (MF)
Regulations, prior in-principle approval from the recognized
stock exchange(s) where units are proposed to be listed.

The AMC shall be responsible for the acts of commissions or
omissions by its employees or the persons whose services have
been procured by the AMC.

The AMC shall submit quarterly reports on the functioning of

the schemes and the compliance with SEBI (MF) Regulations
to the Trustee or at such intervals as may be required by the
Trustee or SEBI.

The Trustee at the request of the AMC may terminate the
assignment of the AMC at any time; provided that such
termination shall become effective only after the Trustee has
accepted the termination of assignment and communicated its
decision in writing to the AMC.

Notwithstanding anything contained in any contract or
agreement or termination, the AMC or its directors or other
officers shall not be absolved of any liability to the Mutual Fund
for its / their acts of commission or omissions, while holding
such position or office.

The Chief Executive Officer (whatever his designation may be)
of the AMC shall ensure that the Mutual Fund complies with all
the provisions of the SEBI (MF) Regulations and the guidelines
or circulars issued in relation thereto from time to time and that
the investments made by the fund managers are in the interest
of the unit holders and shall also be responsible for the overall
risk management function of the Mutual Fund.

The fund managers (whatever the designation may be) shall
ensure that the funds of the schemes are invested to achieve
the objectives of the scheme(s) and in the interest of the unit
holders.

The AMC shall not through any broker associated with the
Sponsor, purchase or sell securities, which is average of 5% or
more of the aggregate purchases and sale of securities made
by the Mutual Fund in all its schemes or as may be prescribed
under SEBI (MF) Regulations;

Provided that for the purpose of this clause, aggregate purchase
and sale of securities shall exclude sale and distribution of
Units issued by the Mutual Fund;

Provided further that the aforesaid limit of 5% shall apply for a
block of any three months or as may be prescribed under SEBL
(MF) Regulations.

The AMC shall not purchase or sell securities through any
broker (other than a broker referred to in clause above) which
is average of 5% or more of the aggregate purchases and
sale of securities made by the Mutual Fund in all its schemes
or as may be prescribed under SEBI (MF) Regulations unless
the AMC has recorded in writing the justification for exceeding
the limit of 5% or as may be prescribed under SEBI (MF)
Regulations and reports of all such investments are sent to the
Trustee on a quarterly basis;

Provided that the aforesaid limit shall apply for a block of
any three months or as may be prescribed under SEBI (MF)
Regulations.

The AMC shall not utilise the services of the Sponsor or any
of its associates, employees or their relatives, for the purpose
of any securities transaction and distribution and sale of
securities;

Provided that the AMC may utilise such services if disclosure
to that effect is made to the Unitholders and the brokerage or
commission paid is also disclosed in the half yearly and annual
accounts of the Mutual Fund;

Provided further that the Mutual Fund shall disclose at the time
of declaring half yearly and yearly results:

i.  any underwriting obligations undertaken by the schemes
for the Mutual Fund with respect to issue of securities of
associate companies;

ii. development, if any;




13.

14.

15.

16.

17.

18.

19.

20.

21.

iii.  subscription by the schemes in the issues lead managed
by associate companies;

iv.  subscription to any issue of equity or debt on private
placement basis where the Sponsor or its associate
companies have acted as arranger or manager.

The AMC shall file with the trustees the details of transactions
in securities by the key personnel of the AMC in their own
name or on behalf of the AMC and shall also report to SEBI,
as and when required by SEBI.

In case the AMC enters into any securities transactions with
any of its associates a report to that effect shall be sent to the
Trustee at its next meeting.

In case any company has invested more than 5 per cent of the
Net Asset Value of a scheme or as may be prescribed under
SEBI (MF) Regulations, the investment made by that scheme
or by any other scheme in that company or its subsidiaries
shall be brought to the notice of the Trustee by the AMC and
be disclosed of the in the half yearly and annual accounts
respective schemes with justification for such investment. The
said disclosure will be made provided the latter investment
has been made within one year of the date of the former
investment, calculated on either side.

The AMC shall file with the Trustee and SEBI:-

a. detailed bio-data of all its directors along with their
interest in other companies within fifteen days of their
appointment;

b. any change in the interest of directors every six
months; and

C. a quarterly report to the Trustee giving details and
adequate justification about the purchase and sale of
the securities of the group companies of the Sponsor or
the AMC as the case may be by the Mutual Fund during
the said quarter.

Each director of the AMC shall file with the Trustee details of
his transactions or dealings in securities of such value on a
quarterly basis or at such frequency as may be specified under
the SEBI (MF) Regulations from time to time.

The AMC shall not appoint any person as key personnel who
has been found guilty of moral turpitude or convicted of any
economic offence or involved in violation of securities laws.

The AMC shall appoint registrars and share transfer agents
who are registered with SEBI;

Provided if the work relating to the transfer of Units is
processed in- house, the charge at competitive market rates
may be debited to the scheme(s) and for rates higher than the
competitive market rates, prior approval of the Trustee shall
be obtained and reasons for charging higher rates shall be
disclosed in the annual accounts.

The AMC shall abide by the Code of Conduct as specified in
Fifth schedule to of SEBI (MF) Regulations.
The AMC shall —

A. not act as a Trustee of any mutual fund;

B. not undertake any business activities other than in
the nature of management and advisory services
provided to pooled assets including offshore funds,
insurance funds, pension funds, provident funds or
such categories of foreign portfolio investor subject to
such conditions, as may br specified by SEBI on time to
time, if any of such activities are not in conflict with the
activities of the Mutual Fund.

Provided that the AMC may itself or through its
subsidiaries undertake any such activities, if it satisfies
SEBI and ensures that the conditions as laid under the
applicable Regulations are met.

STATEMENT OF ADDITIONAL INFORMATION (SAI)

22.

23.

24,

25.

26.

27.

28.

29.

30.

Provided further that the AMC may, itself or through its
subsidiaries, undertake portfolio management services
and advisory services for other than broad based fund
subject to complying with the additional conditions viz.

(i) that the key personnel of the AMC, the systems,
back office, bank and securities accounts are
segregated activity wise and there exist systems
to prohibit access to inside information of various
activities;

(i)  that the capital adequacy requirements, if any,
separately for each such activity are met and
that separate approval, if necessary under
the relevant regulations is obtained; and other
directions, as may be specified by the SEBI from
time to time are adhered to.

Provided further that the AMC may become a
proprietary trading member for carrying out
trades in the debt segment of a recognised stock
exchange, on behalf of the Mutual Fund.

The AMC shall not invest in any of its schemes unless full
disclosure of its intention to invest has been made in the
Scheme Information Document(s) (SID); Provided that the
AMC shall not be entitled to charge any fees on its investment
in that scheme(s);

The AMC shall not carry out its operations including trading
desk, unit holder servicing and investment operations outside
the territory of India.

The AMC shall compute and carry out valuation of investments
made by the scheme(s) of the Mutual Fund in accordance with
the investment valuation norms specified in Eighth Schedule of
SEBI (MF) Regulations, and shall publish the same.

The AMC and the Sponsor shall be liable to compensate
the affected investors and/or the scheme(s) for any unfair
treatment to any investor as a result of inappropriate valuation.

The AMC shall report and disclose all the transactions in debt
and money market securities, including inter scheme transfers,
as may be specified by SEBI from time to time.

The AMC shall not acquire any assets out of the Trust Fund
which involves the assumption of any liability which is unlimited
or which may result in encumbrance of the scheme(s) property
in any way.

The AMC for each scheme shall keep and maintain proper
books of account, records and documents, for each scheme
so as to explain its transactions and to disclose at any point
of time the financial position of each scheme and in particular
give a true and fair view of the state of affairs of the Mutual
Fund and intimate to SEBI the place where such books of
account, records and documents are maintained.

The AMC shall maintain and preserve for a period of eight
years its books of account, records and documents.

The Sponsor or the AMC shall invest the prescribed minimum
amount in such schemes as may be specified under the SEBI
(MF) Regulations/ SEBI guidelines from time to time and
such investment shall not be redeemed unless the scheme(s)
is wound up or except as permitted under the SEBI (MF)
Regulations from time to time.
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Information on Key Personnel:

Name /
Designation

Age /
Qualification

Brief experience

Name /
Designation

Age /
Qualification

Brief experience

Mr. Sandeep
Bagla
CEO

54 Yrs.

PGDM —
Finance (Xavier
Institute of
Management
Bhubane-
shwar)

Over 27 years of experience in financial markets

Nov 2020 till date

CEO - Trust Mutual Fund, Trust Asset

Management Private Limited

May 2014 — Nov 2020

Associate Director, TRUST Group

Sep 2008 - Mar 2014

Executive Vice President, ICICI Securities

Primary Dealership

Jul 2007 - Sep 2008

Chief Investment Officer — Fixed

Income, AIG India Mutual Fund

Nov 2004 - Jun 2007

Head - Fixed Income, Principal Mutual Fund

Awards & Achievements

e Principal Government Securities Fund
awarded Gold Award by ICRA for 2005

e Principal Income Fund adjudged Best
Fund by CNBC- CRISIL in 2005 & 2006

e Principal Short Term Fund awarded Gold
Award by ICRA in 2005

Jan 2003- Nov 2004

Senior Fund Manager with

Reliance Asset Management Company

Awards & Achievements

e Reliance Short Term Fund awarded Gold
Award by ICRA in 2003-04

May 2000- Jan 2|

ABN AMRO Securities (India) Pvt. Ltd.

Credit and Interest Rate Trader

Mr. Ashok
Thouti

Chief
Information
Security Officer

40 Yrs.

M.Com (Part
I), University
of Mumbai &
CISA - ISACA

Over 17 years of experience in the
Information Technology segment of
financial services industry

Jan 2022 till date

Associate Vice President - IT, Trust Asset
Management Private Limited

Aug 2021 - Dec 2021

Chief Technology Officer, Summaya
Industries Limited

Jul 2015 - Jul 2021

Senior Manager - Information Technology,
PGIM India Mutual Fund

Feb 2015 - Jun 2015

Manager — Information Technology,
Fedbank Financial Services

Mar 2008 - Jan 2015

Senior Manager -Information Technology,
ING Mutual Fund

'Mr. Mihir
Vora, Chief
Investment
Officer

54 Yrs.

CFA

(ICFAI - USA)
PGDM
(IIM-Lucknow)
Bachelor of
Engineering

Over 29 years of experience in Fund
Management across various verticals in
financial services industry, viz. Mutual Funds,
Insurance, Sovereign Funds.
From r 2023 till
Chief Investment Officer,
Management Private Limited
From mber 2014 — mber 202.
Chief Investment Officer, Max Life Insurance
Company

From April 2012 — September 2014

Chief Investment Officer (Offshore), Birla
Sunlife Asset Management

Trust Asset

Ms.
Shradhanjali
Panda
Dealer

38 Yrs.
MBA

Over 15 years of experience in financial markets

Senior Manager - Debt PMS Analyst/Dealer
- Asset Management & Advisory Desk with
TRUST Group

Feb 2016 to Nov 2016

Business Analyst - Value creator with
Hexagon Global IT Services Private Ltd
May 2013 to Feb 2016

Fixed Income Dealer PMS: Birla Sun Life
Asset Management Company Private Ltd
Investment Operations - Trades &
Settlements;

Valuation & Mid-office Operations -

Mutual Fund Business -

Birla Sun Life Asset Management
Company Private Ltd

Ms. Puja
Trivedi
Head -
Compliance,
Secretarial &
Legal

41 Yrs.
CS, BGL

Around 20 years of experience in the
compliance segment of financial services.

VP - Head Compliance, Secretarial & Legal of
Trust Asset Management Private Limited
2016 - 2018

VP - Head of Regulatory Affairs & Company
Secretary

2011 - 2016

AVP - Reliance Capital Asset Management Limited
2008 - 2011

Manager - Bharti AXA Investment Managers
Private Limited

2006 - 2008

Manager - Principal Pnb Asset Management
Company Private Limited

’Mr. Neeraj
Jain,
Fund Manager

32 Yrs.

BE
(Mechanical)
PGDM
(Finance)

Over 7 years of experience in financial markets
Jun 2021 till date

Dealer - Fixed Income, TRUST

Mutual Fund

Dec 2020 — June 2021

AVP — Product Lead, TRUST Mutual

Fund

Dealer — WDM Desk, TRUST Group
Jul 2013 - Aug 2014

Trader — Interest Rate Market,
Futures First

3Mr. Aryan
Singhal,
Research
Analyst — Debt

24 Years,

CFA Program -
Level III, CFA
Institute, USA

Mr. Aryan Singhal graduated from the
University of Delhi with a bachelor’s
degree in management studies. He has
cleared all the three levels of CFA Program

Mr.
Ajaykumar
Gupta,
President &
Chief Business
Officer

53 Yrs.
Bachelor of
Engineering

Mr. Ajaykumar Gupta has an experience over
28 years in the areas related to sales in the
financial services industry

October 2022 till date

Chief Business Officer - Trust Asset
Management Private Limited

September 2014 - October 2022

Head - Institutional Sales - Axis Asset
Management Company Limited

January 2001 - August 2014

Head - Institutional Sales - Kotak Mahindra
Asset Management Company Limited

Mr. Manish
Ghag,
Chief Risk
Officer

41 Yrs.

B.Com,
Chartered
Accountant

Over 12 years in areas related to Risk
Management in the financial services industry
Feb 2022 till date

Chief Risk Officer, Trust Asset Management
Private Limited

Oct 2017 to Jan 2022

Manager — Risk, Principal Asset
Management Private Limited

July 2017 to Oct 2017

Group Head — MIS, Group M Media Private
limited

Mar 2011 to Jul 2017

Associate Manager — Operations Control and Risk,
Principal Asset Management Private Limited

BMS, from CFA Institute, USA. He has worked
University of  |in the Investment Department of TRUST
Delhi AMC.
Prior to joining the Trust, he interned with
International Institute of Financial Markets
as financial market derivatives Analyst.
“Mr. Kapil 38 years, Over 14 years of experience in the financial
Jagasia, MBA (Finance) |services industry with over 12 years’
Research - MET League |experience in Equity Research across various
Analyst — of Colleges, sectors like FMCG, Consumer Retail, etc.
Equity Mumbai November 2023 till
University Research Analyst, Trust Asset Management
CFA (ICFAI - Private Limited
USA)

Research Analyst, Nuvama Wealth Research
March 2018 to May 2020

Research Analyst, ICICI Securities
October 2016 to February 2018
Research Analyst, Ashika Stock Broking
September 2015 to September 2016
Senior Consultant - Investor Relations,
Dickenson Seagull IR

May 2010 to September 2015
Research Analyst, Sierra Management
Services




Name / Age / Brief experience
Designation |Qualification
SMr. 30 Years, Mr. Dhruvesh Shah has an experience
Dhruvesh B. Com, of Over 8 years of experience in Equity
Shah, University of  [Research across various sectors like IT,
Research Mumbai Cement, consumer durables, etc.
Analyst — CA, ICAI January 2024 to till date:
Equity Research Analyst, Trust Asset
Management Private Limited
December 2021 n 2024
Research Analyst, JM Mutual Fund
December 2017 to December 2021
Research Analyst, Ageas Federal Life
Insurance
December 2016 to December 2017
Research Analyst, CLSA
Management Trainee, Motilal Oswal
Financial Services Limited
SMr. Aakash |37 Years, Over 14 years of experience in equities, he
Manghani, MBA — SP has honed his expertise in research and
Fund Manager |Jain School portfolio management, demonstrating a
—Equity of Global keen analytical focus across diverse sectors.
Segment Management |From February 2024 till date
B.E. — Sardar |Fund Manager — Equity, Trust Asset
Patel College | Management Private Limited
of Engineering,
University of | Fund Manager, ICICI Prudential Life
Mumbai Insurance
March 2015 to July 2022
Fund Manager, BOI AXA Investment
Managers Private Limited
’Mr. Mayank |32 Years, Over 6.5 years’ experience in Equity
Agarwal, B. Com, Jai Research across BFSI sector.
Research Narain Vyas February 2024 to till date
Analyst — University, Research Analyst, Trust Asset
Equity Jodhpur Management Private Limited
CA, ICAI November 2021 to February 2024
Senior Research Associate, Incred
Research
March 2020 to October 2021
Research Associate, Emkay Global
Research Associate, Anand Rathi
Securities
8Mr. Aakash |28 Years, Over 6 years of experience in trading &
Chauhan, Bachelors of  |derivative research.
Dealer — Equity | Banking & March 2024 — Till date
Insurance, Dealer - Equity, Trust Asset Management
University of | Private Limited
Mumbai February 2022 — February 2024
Equity Trader, Mirae Asset Capital Markets
MBA (Finance) |Private Limited
— NMIMS, February 2019 — January 2022
University of | Derivative Analyst, BP Equities Private
Mumbai Limited
June 2018 — January 2019
Institutional Dealer, Amrapali Capital &
Financial Services Limited
9Ms. Sarika |40 Years, Over 12 years of experience in Equity
Thorat, B.E- Research across various sectors like
Research Electronics, Industrials, Oil and gas and Infrastructure.
Analyst — University of | April 2024 to till date.
Equity Mumbai Research Analyst, Trust Asset Management
PGDIM- Private Limited
Finance- October 2022 to February 2024
Chetana Research Analyst, Alchemy Capital
institute of
Management- |Research Analyst, Union Mutual Fund
Mumbai ne 2014 mber 2017
University Research Analyst, SBI Cap Securities
Limited
June 2008 to October 2010
Associate Research Analyst, Centrum
Broking.

!Mr. Mihir Vora has been appointed as Chief Investment Officer and
designated as Key Personnel w.e.f. October 18, 2023.

?Mr. Anand Nevatia has ceased to be a Fund Manager and Key
Personnel of the AMC with effect from close of business hours of
April 10, 2024. Further, on account of a change in role, Mr. Neeraj
Jain, Dealer — Fixed Income and Key Personnel of the AMC has
been redesignated as Fund Manager — Fixed Income for the all debt
schemes of the Fund with effect from April 11, 2024.

3Mr. Aryan Singhal has been appointed as the Research Analyst —
Debt w.e.f. November 20, 2023.

STATEMENT OF ADDITIONAL INFORMATION (SAI)

“Mr. Kapil Jagasia has been appointed as Research Analyst — Equity
w.e.f. November 28, 2023.

5Mr. Dhruvesh Shah has been appointed as Research Analyst — Equity
w.e.f. January 18, 2024.

5Mr. Aakash Manghani has been appointed as Fund Manager — Equity
Segment and designated as Key Personnel w.e.f. February 12, 2024.
’Mr. Mayank Agarwal has been appointed as Research Analyst —
Equity w.e.f. February 08, 2024.

8Mr. Aakash Chauhan has been appointed as Dealer — Equity and
designated as the key personnel of TRUST Asset Management Private

Limited (the AMC) with effect from March 04, 2024.
°Ms. Sarika Thorat has been appointed as Research Analyst — Equity
w.e.f. April 10, 2024.

Further, please note:

1. Mr. Yogik Pitti, Equity Dealer has resigned from the services of the
AMC and has ceased to be a Key Personnel w.e.f. April 30, 2024.

2. Mr. Nilesh Bhurke, Head - Operations & Investor Services has
resigned from the services of the AMC and has ceased to be a Key
Personnel w.e.f. December 01, 2023.

3. Mr. Pawan Rathi, Head - Operations & Investor Services has
resigned from the services of the AMC and has ceased to be a Key
Personnel w.e.f. May 7, 2024..

Hence, references pertaining to the above in the “Information on key
personnel” section of the SAI stands deleted.
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Procedure and Recording of Investment Decisions

All investment decisions, relating to the schemes, shall be undertaken by the AMC in accordance with the Regulations, the investment objectives
specified in the Scheme Information Document (*SID") and the Investment Policy of the AMC. All investment decisions shall be recorded in terms
of Para 12.23 of the SEBI Master Circular for Mutual Funds dated 19th May 2023, from time to time. The Chief Executive Officer of the AMC shall
inter-alia ensure that the investments made by the fund managers are in the interest of the Unit holders. The Fund Manager shall ensure that
the funds of the scheme(s) are invested in line with the investment objective of the scheme(s) and in the interest of the Unit holders. A detailed
report shall be made before taking any decision to invest in a company/issuer for the first time. Individual scrip wise reasons shall be recorded by
the Fund Manager at the time of placing individual orders.

The AMC has constituted an Investment Management Committee which would comprise of Key employees of AMC. The scheme shall be managed
with a structured investment process which would involve categorically defined parameters which shall be approved by the Investment Management
Committee. The Investment Management Committee would ensure the compliance of Investment Policy, scheme parameters and shall review the
performance of the Scheme.

Performance of the schemes shall be periodically reviewed / monitored by the Boards of the AMC and the Trustee respectively. The said review
shall be undertaken vis-a-vis their respective benchmark indices and mutual fund industry wide peer group. Corrective action can be recommended
by the Board of AMC and Trustee in case of unsatisfactory performance

In terms of Para 1.8 of the SEBI Master Circular for Mutual Funds dated 19th May 2023, the AMC and Trustee may change the benchmark index
or select an additional benchmark index after recording adequate justification for carrying out such change. However, change of benchmark index
and/or selecting additional benchmark indices would be done in compliance of the relevant guidelines of SEBI, in this regard.

E. SERVICE PROVIDERS
1. CUSTODIAN
HDFC Bank Limited
Address: HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 SEBI Registration No. — IN/CUS/001
2. REGISTRAR & TRANSFER AGENT
KFin Technologies Limited (formerly known as Karvy Fintech Private Limited)

Address: Karvy Selenium Tower B, Plot No 31 & 32 Gachibowli, Financial, District, Nanakramguda, Serilingampally, Hyderabad - 500 032
SEBI Registration No. — INR000000221

The Board of the Trustees and the AMC have ensured that the Registrar has adequate capacity to discharge responsibilities with regard to
processing of applications and dispatching unit certificates to unitholders within the time limit prescribed in the Regulations and also has
sufficient capacity to handle investor complaints.

3. STATUTORY AUDITOR FOR MUTUAL FUND

Haribhakti & Co. LLP

Address: 705, Leela Business Park, Andheri Kurla Road, Andheri (E), Mumbai - 400 059.
4. LEGAL COUNSEL

There are no retained legal counsels to the Mutual Fund or AMC. The AMC uses the services of appropriate legal counsel on a case to case
basis.

5. FUND ACCOUNTANT

HDFC Bank Limited

Address: HDFC Bank House Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
6. COLLECTING BANKERS

For collecting bankers for New Fund Offers ("NFQO"), if any, investors may refer the Scheme Information Document of the relevant schemes
of the Mutual Fund.




F. Condensed Financial Information (CFI)

STATEMENT OF ADDITIONAL INFORMATION (SAI)

The AMC /Mutual Fund has launched the following schemes during the last three fiscal years:

HISTORICAL PER UNIT
STATISTICS

TRUSTMF Banking & PSU Fund*

Feb 01, 2021 to Mar 31, 2021

Apr 01, 2021 to Mar 31, 2022

Apr 01, 2022 to Mar 31, 2023

Regular Plan

Direct Plan

Regular Plan

Direct Plan

Regular Plan

Direct Plan

NAV at the beginning of
the year

995.7790 (G)
995.7280 (D)
995.7280 (W)
995.7260 (M)

995.8063 (G)
995.7609 (D)
995.7560 (W)
995.7925 (M)

1003.9662 (G)
1003.9300 (D)
1003.9300 (W)
1003.8450 (M)

1004.8490 (G)
1004.9878 (D)
1004.8916 (W)
1004.8726 (M)

1050.0534 (G)
1050.7616 (D)
1015.9153 (W)
1016.6525 (M)

1056.1962 (G)
1059.0538 (D)
1019.1889 (W)
1021.8910 (M)

NAV at the end of the year
(as on March 31)

1000.8880 (W)
1000.8050 (M)

1001.7120 (W)
1001.7528 (M)

1015.7761 (W)
1016.5112 (M)

1019.0360 (W)
1021.7377 (M)

1013.9368 (W)
1016.5992 (M)

995.7260 (Q) | 995.8063 (Q) | 1003.8450 (Q) | 1004.8554 (Q) | 1022.9999 (Q) | 1028.9459 (Q)
995.7789 (A) 995.8045 (A) 1003.9688 (A) | 1004.8490 (A) | 1013.9967 (A) | 1020.1292 (A)
23.80 (D) 23.80 (D) 25.00 (D) 25.00 (D)
36.40 (W) 36.40 (W) 25.608 (W) 30.10 (W)
Dividends Nil Nil 33.60 (M) 33.60 (M) 25.717 (M) 29.3736 (M)
27.00 (Q) 27.00 (Q) 27.00 (Q) 27.00 (Q)
36.00 (A) 36.00 (A) 32.00 (A) 32.00 (A)
1000.9206 (G) | 1001.7320 (G) | 1049.9102 (G) | 1056.0377 (G) | 1076.6607 (G) | 1088.3735 (G)
1000.8880 (D) | 1001.8556 (D) | 1050.5149 (D) | 1058.7934 (D) | 1078.7558 (D) | 1091.5011 (D)

1017.3556 (W)
1023.0448 (M)

1000.8050 (Q) 1001.7381 (Q) 1022.8577 (Q) 1028.7914 (Q) 1022.2195 (Q) 1032.8467 (Q)
1000.9230 (A) 1001.7317 (A) 1013.8584 (A) 1019.9762 (A) 1007.6447 (A) 1019.1632 (A)
Annualised return N.A. N.A. 4.81 5.82 2.55 3.06

Benchmark Index

CRISIL Banking and PSU Debt Index

CRISIL Banking and PSU Debt Index

CRISIL Banking and PSU Debt Index

Benchmark Return

N.A.

N.A.

5.14

5.14

4.22

4.22

Additional Benchmark
Returns in (%) " (as per
para 13.3.4 of the SEBL
Master Circular for Mutual
Funds dated 19th May
2023)

N.A.

N.A.

1.08

1.08

2.20

2.20

Net Assets end of period
(Rs. Crs.)

613.12

562.43

326.36

Ratio of Recurring Expenses
to net Assets (%)

0.73

0.23

0.71

0.21

0.71

0.21

*# Please read along with notes mentioned on page no. 15
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HISTORICAL PER UNIT STATISTICS

TRUSTMF Liquid Fund*

April 23, 2021 to March 31, 2022

April 01, 2022 to March 31, 2023

Regular Plan

Direct Plan

Regular Plan

Direct Plan

NAV at the beginning of the year

1000.2996 (G)
1000.2533 (D)
1000.2513 (W)
1000.2667 (M)

1000.3120 (G)
1000.2671 (D)
1000.2580 (W)
1000.2947 (M)

1030.6306 (G)
1022.1940 (D)
1009.1104 (W)
1010.6641 (M)

1032.0930 (G)
1026.1575 (D)
1017.2440 (W)
1011.8314 (M)

1022.0175 (D)
1009.0118 (W)
1010.5654 (M)

1025.9771 (D)
1017.1398 (W)
1011.7288 (M)

1055.2945 (D)
1037.6815 (W)
1042.7621 (M)

Dividends 27.825 (D) 27.825 (D)
- - 26.00 (W) 26.00 (W)
24.00 (M) 24.00 (M)

NAV at the end of the year (as on March 31) | 1030.5302 (G) 1031.9882 (G) 1088.0688 (G) 1091.2444 (G)

1069.3171 (D)
1054.4789 (W)
1045.0612 (M)

Annualised return

3.26

3.41

5.58

5.74

Benchmark Index

CRISIL Liquid Fund Index

CRISIL Liquid Debt A-I Index

Benchmark Return

3.68

3.68

5.77

5.77

Additional Benchmark Returns in (%) "
(as per para 13.3.4 of the SEBI Master
Circular for Mutual Funds dated 19th May
2023.)

3.70

3.70

4.49

4.49

Net Assets end of period (Rs. Crs.)

146.19

114.41

Ratio of Recurring Expenses to net Assets
(%)

0.25

0.10

0.25

0.10

HISTORICAL PER UNIT STATISTICS

TRUSTMF Short Duration Fund*

August 06, 2021 to March 31, 2022

April 01, 2022 to March 31, 2023

Regular Plan

Direct Plan

Regular Plan

Direct Plan

NAV at the beginning of the year

1000.3098 (G)
1000.2617 (W)
1000.2838 (M)
1000.2816 (Q)

1000.3647 (G)
1000.3222 (W)
1000.3440 (M)
1000.3609 (Q)

1023.8352 (G)
1005.5282 (W)
1005.7148 (M)
1005.7118 (Q)

1027.1906 (G)
1005.9347 (W)
1008.9765 (M)
1009.1062 (Q)

Dividends

17.3233 (W)
18.00 (M)
18.00 (Q)

19.3736 (W)
18.00 (M)
18.00 (Q)

25.5809 (W)
26.0499 (M)
27.00 (Q)

27.728 (W)
30.00 (M)
27.00 (Q)

NAV at the end of the year (as on March 31)

1023.7118 (G)
1005.4063 (W)
1005.5936 (M)

1027.0527 (G)
1005.7959 (W)
1008.8410 (M)

1062.5262 (G)
1015.5786 (W)
1017.3696 (M)

1071.3471 (G)
1017.9391 (W)
1022.1951 (M)

(%)

1005.5907 (Q) 1008.9696 (Q) 1016.3989 (Q) 1025.2969 (Q)
Annualised return 3.65 4.17 3.79 4.31
Benchmark Index CRISIL Short Term Bond Fund Index CRISIL Short Duration Debt A-II Index
Benchmark Return 4.56 4.56 3.99 3.99
Additional Benchmark Returns in (%) ~*
(as per para 13.3.4 of the SEBI Master ) )
Circular for Mutual Funds dated 19th May 0.21 0.21 3.43 3.43
2023)
Net Assets end of period (Rs. Crs.) 221.61 94.73
Ratio of Recurring Expenses to net Assets 073 0.23 073 0.23

*# Please read along with notes mentioned on page no. 15
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HISTORICAL PER UNIT STATISTICS TRUSTMF Overnight Fund*
January 19, 2022 to March 31, 2022 April 01, 2022 to March 31, 2023
Regular Plan Direct Plan Regular Plan Direct Plan
MG G (NS [susne
Dividends Nil Nil Nil Nil
wiovemsomer s ey U500  HESEE |GG |IERG
Annualised return 3.47 3.52 5.08 5.14
Benchmark Index CRISIL Overnight Index CRISIL Liquid Overnight Index
Benchmark Return 3.47 3.47 5.20 5.20
Additional Benchmark Returns in (%) " (as
per para 13.3.4 of the SEBI Master Circular for 5.48 5.48 4.67 4.67
Mutual Funds dated 19th May 2023)
Net Assets end of period (Rs. Crs.) 136.71 143.29
Ratio of Recurring Expenses to net Assets (%) 0.12 0.07 0.12 0.07
HISTORICAL PER UNIT STATISTICS TRUSTMF Money Market Fund*
August 17, 2022 to March 31, 2023
Regular Plan Direct Plan

NAV at the beginning of the year 1000.9893 (G)

1000.9394 (M)
12.00 (M)

1040.6116 (G)
1028.5332 (M)

1000.9934 (G)
1000.972 (M)

12.00 (M)

1041.5788 (G)
1029.8147 (M)

Dividends

NAV at the end of the year (as on March 31)

Annualised return 6.56 6.72
Benchmark Index CRISIL Money Market B-I Index
Benchmark Return 6.65 6.65
Additional Benchmark Returns in (%) "~ (as per para 13.3.4

of the SEBI Master Circular for Mutual Funds dated 19th May 5.53 5.53
2023)

Net Assets end of period (Rs. Crs.) 138.52

Ratio of Recurring Expenses to net Assets (%) 0.32 0.17

HISTORICAL PER UNIT STATISTICS TRUSTMF Corporate Bond Fund*

January 20, 2023 to March 31, 2023

Regular Plan Direct Plan

1000.3897 (G) 1000.4007 (G)
1000.3577 (M) 1000.3535 (M)

Dividends Nil Nil

1011.8090 (G) 1012.5969 (G)
1011.8059 (M) 1012.6981 (M)

NAV at the beginning of the year

NAV at the end of the year (as on March 31)

Annualised return 6.07 6.48
Benchmark Index CRISIL Corporate Bond B-III Index
Benchmark Return 5.09 5.09
Additiona!I Benchmark Returns in (%) "~ (as per para 13.3.4 of the SEBI 222 292
Master Circular for Mutual Funds dated 19th May 2023)

Net Assets end of period (Rs. Crs.) 185.95

Ratio of Recurring Expenses to net Assets (%) 0.65 0.25

# Please read along with notes mentioned on page no. 15
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HISTORICAL PER UNIT STATISTICS TRUSTMF Fixed Maturity - Series II (1196 DAYS)#
January 20, 2023 to March 31, 2023
Regular Plan Direct Plan

NAV at the beginning of the year N.A. N.A.

Dividends Nil Nil

NAV at the end of the year (as on March 31) N.A. N.A.

Annualised return N.A. N.A.

Benchmark Index CRISIL Medium Duration Debt C-III Index

Benchmark Return N.A. N.A.

Additional Bethmark Returns in (%) "~ (as per para 13.3.4 of the NA. NA.

SEBI Master Circular for Mutual Funds dated 19th May 2023)

Net Assets end of period (Rs. Crs.) 50.66

Ratio of Recurring Expenses to net Assets (%) 0.52 0.27

# Notes:

1. The Allotment dates for the schemes of TRUST Mutual Fund are as below:

Scheme Name Date of Allotment
TRUSTMF Banking & PSU Fund February 1, 2021
TRUSTMF Liquid Fund April 23, 2021
TRUSTMF Short Duration Fund August 6, 2021
TRUSTMF Overnight Fund January 19, 2022
TRUSTMF Money Market Fund August 17, 2022
TRUSTMF Corporate Bond Fund January 20, 2023
TRUSTMF Fixed Maturity - Series II (1196 Days) March 31, 2023

2. NAV's as per published. For TRUSTMF Fixed Maturity Plan - Series II (1196 Days), the first NAV was publised on April 3, 2023. Hence NAV
at the beginning of the period and end of the period has not been provided in the above table.

3. NAVs for various options given as below:
G - Growth, D - Daily Dividend, W - Weekly Dividend, M - Monthly Dividend, Q - Quarterly Dividend, A - Annual Dividend

4., Returns furnished are that of Direct Plan — Growth Option and Regular Plan - Growth Option.

5. Returns (%) for less than 1 year are calculated on simple annualized basis and above 1 year are calculated on compounded annualized basis
(CAGR).

6. For Simple Annualised Returns of TRUSTMF Liquid Fund, TRUSTMF Short Duration Fund and TRUSTMF Overnight Fund, the returns are
calculated from the date of allotment (Since Inception).

7. Benchmark returns calculated based on Total Return Index Values. Different plans have a different expense structure. Past performance
may or may not be sustained in future.

8. Effective 3rd April 2023, the nomenclature of CRISIL indices have been changed. The new index name has been updated for data pertaining
to FY. 2022-2023.

9. Effective December 21, 2023, the scheme name of TRUSTMF Banking & PSU Debt Fund has been revised to TRUSTMF Banking & PSU Fund
and the scheme name of TRUSTMF Short Term Fund has been revised to TRUSTMF Short Duration Fund.
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through secured internet sites operated by KFin. Accordingly,
s R LR the servers (maintained at various locations) of the AMC

This section must be read in conjunction with the section ‘Units and and KFin will be the official point of acceptance for all such
Offer’ of the SID of the respective Scheme(s) of the Fund: electronic transaction facilities offered by the AMC and the
server time will be taken as electronic time stamping for the
1. New investors can purchase units of the respective Scheme(s)/ purpose of determining NAV applicability. For the purpose
Plans by using an application form. Application forms or of determining the applicability of NAV, time of transaction
transaction S|ipS will be available at the Investor Service would be the time when request for purchase/ sale / switch
Centres (ISCs)/ Official Points of Acceptance of transactions of units is received in the servers of AMC/ RTA.
during business hours on business days. The same can also be
downloaded from the website of the Mutual Fund viz. www. 8. Investors transacting through NSE MFSS / BSE StAR MF
trustmf.com. For details on updated list of ISCs / Official Points Platform under the electronic order collection system for
of Acceptance investors may log on to ‘Contact Us’ section on schemes which are unlisted and Stock Exchange(s) for the
our website www.trustmf.com. listed schemes will have to comply with norms/ rules as
prescribed by Stock Exchange(s).
2. Applications must be completed in Block Letters in English.
9. In respect of New Fund Offer (NFO) of schemes/plan(s)
3. Signatures should be in English or in any Indian Language. an investor can subscribe to the NFO through Applications
In case of joint holdings, all joint holders are required to Supported by Blocked Amount (ASBA) facility by applying
sign. Applications on behalf of minors should be signed for the Units offered under the Option(s)/ Plan(s) of the
by their Guardian. In case of a HUF, the Karta should sign Scheme(s) in the ASBA Application Form and following the
the application form on behalf of the HUF. For investments procedure as prescribed in the form. For details please refer
through Constituted Attorney, the Power of Attorney has to to the Section “Applications Supported by Blocked Amount
be signed by the Applicant and Constituted Attorney. The (ASBA) facility”.
signature in the Application Form needs to clearly indicate that
the signature is on behalf of the applicant by the Constituted 10.  All cheques and bank drafts should be drawn in favour of
Attorney. respective Scheme(s). A separate cheque or bank draft must
accompany each application/each scheme. Investors must
4. The duly completed application form/transaction slip as the use separate application forms for investing simultaneously
case maybe, can be submitted at the designated ISCs /official in more than one Plan of the Scheme subject to the minimum
points of acceptance. The personnel at the official point of subscription requirements under each Plan. If the amount
acceptance of transaction will time stamp, and return the mentioned on the application is different from the amount
aCknOWIedgement Slip. The application form/transaction S||p mentioned on the accompanying Cheque or bank/ demand
shall be subject to verification. draft or the amount is not mentioned in the application
5. Investors are required to ensure that Employee Unique form, then the amount on the cheque will be treated as the

application amount and the application will be processed
accordingly. In case the name of the Scheme/ Plan mentioned
on the application form differs from the name mentioned on
the accompanying payment instrument, then the application
will be treated as an application for the Scheme/Plan
mentioned on the application form.

Identification Number (EUIN) is correctly filled up in the
application form for investments routed through the distributor
(ARN holder). EUIN, particularly in advisory transactions,
would assist in addressing any instance of mis- selling even if
the employee/relationship manager/ sales person later leaves
the employment of the distributor. In case, the distributor has

not given any advice to investor pertaining to the investment 11. Al cheques and bank drafts accompanying the application
made, the EUIN box may be left blank wherein the investor form should contain the application form number / folio
will be required to provide a duly signed declaration to this number on its reverse. Dishonored cheque(s) are liable not
effect, as given in the application form. to be presented again for collection and the accompanying

: : : Application Form is liable to be rejected, unless the AMC and/
SEBI h de it | fi I lationsh ’
manag:i/m:aleesl ;g:;grl: scc))frythc;r ZYsetgbir;l? og/f? e;{:ﬁti;?nfir:g or its RTA is able to determine clearly the instrument has been

products to quote the EUIN obtained by him/her from AMFT in dishonored for no genuine fgult of investor or investor_’s bank.
oot The Trustee reserves the right to recover from an investor

the Application Form. .
any loss caused to the schemes on account of dishonor of
6. Investors desirous of receiving the allotment of units in cheques/presentation of dishonored cheques issued by the

dematerialized (“demat”) form will have to provide their investor for purchase of Units of the Schemes.

demat account details in the application form. Currently, this
facility is not available in case of units offered under the Daily
IDCW Option(s) of the schemes. In case the Demat account
details are not provided or the details are incomplete or the
details do not match with the records as per Depository(ies),

12.  In order to protect the interest of Investors from fraudulent
encashment of cheques, SEBI (MF) Regulations has made
it mandatory for Investors to mention in their Application /
Redemption request, their bank name and account number.

the application shall be treated as invalid for processing under 13.  In order to comply with AMFI (Association of Mutual Funds
demat mode and therefore may be considered for processing in India) best practice guidelines on ‘risk mitigation process
in non-demat form i.e. in physical mode, if the application is against third party instruments and other payment modes for
otherwise valid. mutual fund subscriptions’ issued from time to time and also to

enhance compliance with Know Your Customer (KYC) norms
under the Prevention of Money Laundering Act, 2002 (PMLA),
the acceptance of Third Party Payments is restricted. For
details please refer to the Section “Restriction on Acceptance
of Third Party Payment Instruments for Subscription of Units”.

An applicant in a scheme whose application has been accepted
shall have the option either to receive the statement of
accounts or to hold the limits in dematerialized form and the
asset management company shall issue to such applicant, a
statement of accounts specifying the number of units allotted

to the applicant or issue units in the dematerialized form as 14.  Investors should note that it is mandatory for all applicants (in
soon as possible but not later than five working days from the the case of application in joint names, each of the applicants)
date of closure of the initial subscription list or from the date to mention his/ her Permanent Account Number (PAN)/PAN
of receipt of the application. Exempt KYC Reference Number (PEKRN) irrespective of the
7. Investors may undertake transactions viz. purchase / amount of purchase* in the Application Form. Where the

applicant is @ minor, and does not possess his / her own
PAN/PEKRN, he / she shall quote the PAN/PEKRN of his/ her
father or mother or the legal guardian, as the case may be.
For details please refer to the Section “Permanent Account
Number”.

redemption / switch through the electronic modes/ sources
as communicated by the AMC from time to time and may also
submit transactions in electronic mode offered by specified
banks, financial institutions, distributors etc., with whom AMC
has entered or may enter into specific arrangements including
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* includes fresh/additional purchase, switch, Systematic
Investment/ Transfer/Withdrawal and IDCW Reinvestment of
Income Distribution cum Capital Withdrawal [IDCW] / IDCW
Transfer.

15.  Investors should note that it is mandatory for all purchases/
registrations for Systematic Investment Plan (SIP)/ Systematic
Transfer Plan (STP)/ Systematic Withdrawal Plan (SWP) to
quote the valid KYC Compliance Status of each applicant
(guardian in case of minor) in the application and attach proof
of KYC Compliance. For details please refer sections ‘How
to apply for KYC” and ‘Who are required to be KYC/CKYC
compliant”.

16.  Applicants must satisfy the minimum Application Amount
requirements mentioned in the ‘Scheme Information
Document’ of the respective Scheme(s) of the Fund.

17. In case of non-individual applicants/investors, it will be
mandatory to provide the details on ‘Ultimate Beneficial
Owner(s) (UBO(s))" by filling up the declaration form for
‘Ultimate Beneficial Ownership’. Please contact the nearest
Investor Service Centre (ISC) of Trust Mutual Fund or visit our
website www.trustmf.com for the Declaration Form. For more
details please refer paragraph “Ultimate Beneficial Owners
(UBO(s))” appearing in this document.

18.  Applications not complete in any respect are liable to be
rejected.

19. The AMC / Trustee retain the sole and absolute discretion to
reject any application.

20.  Mode of Payment
Resident Investors

i Payment may be made through Cheque/RTGS/ NEFT/IMPS
or Bank Draft drawn on any bank, which is situated at and
is @ member of the Bankers’ Clearing House, located at the
place where the application is submitted. No money orders,
postdated cheques and postal orders will be accepted.

ii. Outstation cheques will not be accepted and applications
accompanied by Non-CTS cheques shall be liable for rejection,
at the discretion of the AMC/ Fund. Bank charges for outstation
demand drafts will be borne by the AMC and will be limited
to the bank charges stipulated by the State Bank of India.
Outstation Demand Draft has been defined as a demand draft
issued by a bank where there is no KFin ISC / POS available
for Investors. The AMC will not accept any request for refund
of demand draft charges, in such cases.

Mode of Payment for SIP:

National Automated Clearing House (NACH) /Direct Debits/ Standing
Instructions mode of payments will be available for investments in
SIP, NACH is an electronic payment facility launched by National
Payments Corporation of India (NPCI) with an aim to consolidate
multiple Electronic Clearing System (ECS) mandates.

Investors can avail NACH facility by duly filling up and submitting
the SIP Enrolment cum NACH/Auto Debit Mandate Form. The NACH
facility shall be available subject to the terms and conditions contained
in the Mandate Form and other guidelines as prescribed by NPCI from
time to time.

NRIs, PIOs, FIs, OCIs, FPIs
Repatriation Basis:

In the case of NRIs/PIOs/OCIs, payment may be made either by
inward remittance through normal banking channels or out of funds
held in their Non - Resident (External) Rupee Account (NRE) / Foreign
Currency (Non-Resident) Account (FCNR) and other similar accounts
as permitted by RBI from time to time. In case, Indian rupee drafts
are purchased abroad or from Foreign Currency Accounts or Non-
resident Rupee Accounts, an account debit certificate from the Bank
issuing the draft confirming the debit shall also be enclosed. FPIs
shall pay their subscription either by inward remittance through
normal banking channels or out of funds held in Foreign Currency
Account or Non- Resident Rupee Account and other similar accounts

as permitted by RBI from time to time maintained by the FPI with a
designated branch of an authorised dealer.

Non-repatriation Basis:

In the case of NRIs/PIOs/OCIs, payment may be made either by
inward remittance through normal banking channels or out of funds
held in their Non-Resident Ordinary Rupee Account (NRO) and other
similar accounts as permitted by RBI from time to time. NRIs/PIOs/
OCls/ FPIs may also be requested to furnish such other documents as
may be necessary and as desired by the AMC/Mutual Fund/Registrar,
in connection with the investment in the scheme of the Fund.

Note: Each Investor is advised to consult his or her own legal advisors/
authorized dealers to understand any legal implications and other
implications arising out of his or her participation in the Schemes. The
Fund / the AMC / the Trustee shall not be liable for any loss / legal
implications on account of such transactions.

Cash Investments in Mutual Funds

Pursuant to para 16.7 of the SEBI Master Circular for Mutual Funds
dated 19th May 2023, in order to help enhance the reach of mutual
fund products amongst small investors, who may not be taxpayers
and may not have PAN/bank accounts, such as farmers, small
traders/businessmen/workers, SEBI has permitted receipt of cash for
purchases / additional purchases to the extent of Rs. 50,000/- per
investor, per mutual fund, per financial year subject to:

0 Compliance with Prevention of Money Laundering Act, 2002
and Rules framed there under; the SEBI Circular(s) on Anti
Money Laundering (AML) and other applicable AML rules,
regulations and guidelines and

(i)  Sufficient systems and procedures in place.

However, payment of redemption/IDCW proceeds, etc. with
respect to aforementioned investments shall be paid only
through banking channel.

Currently, the AMC is not accepting cash investments.
Appropriate notice shall be displayed on its website as well
as at the Investor Service Centres, as and when the facility is
made available to the investors.

21. [Investors can carry out financial and non-financial transactions
pertaining to Scheme(s) of TRUST Mutual Fund through MF
Utlities at the authorized Points of Service of MF Utilities India
Private Limited (MFUI). The details of Points of Service with
effect from the respective dates published on MFU website
at www.mfuindia.com will be considered as Official Point of
Acceptance (OPA) for transactions in the Scheme(s) of the
Fund. The transactions carried out through MFU shall be subject
to the terms & conditions as may be stipulated by MFUI/Fund/
TRUST AMC from time to time

22. Foreign Portfolio Investors (FPIs)

SEBI vide Notification No. LAD-NRO/GN/2013-14/36/12 dated
January 07, 2014 has notified SEBI (Foreign Portfolio Investors)
Regulations, 2014 (“the Regulations”). FIs, Sub accounts of
FIIs and QFIs registered with SEBI shall be subsumed under
FPI. FIIs and sub accounts of FIIs who hold valid certificates
of registration from SEBI till the end of the block of 3 years
for which fees have been paid, can continue to buy and sell
securities as FIIs/ sub accounts of FIIs. Similarly, QFIs can
continue to buy and sell securities for a period of one year
from the date of commencement of these Regulations or
until it obtains a certificate of registration whichever is earlier.
However, FIIs/sub accounts of FIIs/QFIs after registering as
FPI shall no longer be eligible to invest as FII/sub accounts of
FIIs/ QFIs respectively. The FPI is required to obtain certificate
of registration from the Designated Depository Participants
('DDP’) instead of SEBI. The registration granted to FPIs by
the DDPs shall be permanent unless suspended or cancelled
by SEBI or surrendered by the FPIs. The intermediaries
are advised vide SEBI circular no. CIR/ MIRSD/ 07 /2013
dated September 12, 2013 read with the guidance on KYC
requirements issued by SEBI to follow a risk-based approach
towards KYC requirements of FPIs by classifying them into
Category I, II and III.




Investment Route:

RBI vide its Notification No. FEMA. 297/2014-RB dated March 13,
2014 and A.P. (DIR Series) Circular No.112 dated March 25, 2014
has amended the Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident outside India) Regulations, 2000 by
putting in place a framework for investments under a new scheme
called ‘Foreign Portfolio Investment’ scheme.

The Department of Revenue vide its publication in Official Gazette
dated January 22, 2014 specified FPIs registered under the Regulations
as FII for the purposes of Income Tax Act.

23. Additional mode of payment through Applications
Supported by Blocked Amount (ASBA) facility:

Pursuant to para 14.8 of the SEBI Master Circular for Mutual
Funds dated 19th May 2023, an investor can subscribe to the
New Fund Offers (NFOs) launched through ASBA facility by
applying for the Units offered under the Option(s)/Plan(s) of
the scheme(s) in the ASBA Application Form and following the
procedure as prescribed in the Form. Hence, all the NFOs to
be launched by the Mutual Fund shall have ASBA facility, which
will co-exist with the existing mode of subscription. ASBA is an
application containing an authorization given by the Investor to
block the application money in his/her specified bank account
towards the subscription of Units offered during the NFO of
the Scheme of Trust Mutual Fund. Thus, for an investor who
applies through ASBA facility, the application money towards
the subscription of Units shall be debited from his/her specified
bank account only if his/her application is selected for allotment
of Units.

Benefits of Applying through ASBA facility

i Writing cheques and demand drafts is not required, as investor
needs to submit ASBA application Form accompanying an
authorization to block the account to the extent of application
money towards subscription of Units. The balance money, if
any, in the account can be used for other purposes by the
investors.

ii. Release/Unblocking of blocked funds after allotment is done
instantaneously.

iii. Unlike other modes of payment, ASBA facility prevents the
loss of interest income on the application money towards
subscription of Units as it remains in the bank account of the
investor till the allotment is made.

iv. Refunds of money to the investors do not arise as the
application money towards subscription of Units gets blocked
only on the allotment of Units.

V. The investor deals with the known intermediary i.e. his/her
own bank.
Vi. The application form is simpler as the application form for

ASBA will be different from the NFO application form.
ASBA Procedure

a. An investor intending to subscribe to the Units of the NFO
through ASBA, shall submit a duly completed ASBA Application
Form to a Self-Certified Syndicate Bank (SCSB), with whom his/
her bank account is maintained.

b. An ASBA investor shall submit a duly filled up ASBA Application
form, physically or electronically to the SCSB with whom the
investors hold the bank account which is to be blocked.

i In case of ASBA application in physical mode, the
investor shall submit the ASBA Application Form at
the bank branch of SCSB, which is designated for
the purpose and the investor must be holding a bank
account with such SCSB.

ii. In case of ASBA application in electronic form, the
investor shall submit the ASBA Application form either
through the internet banking facility available with the
SCSB, or such other electronically enabled mechanism
for subscribing to units of Mutual Fund schemes

STATEMENT OF ADDITIONAL INFORMATION (SAI)

authorizing to block the subscription money in a bank
account.

C. An acknowledgement will be given by the SCSB in the form
of the counter foil or specifying the application number for
reference. Such acknowledgement does not guarantee, in any
manner that the investors will be allotted the Units applied for.

Note: If the bank account specified in the ASBA Application
Form does not have sufficient credit balance to meet the
application money towards the subscription of Units, the Bank
shall reject the ASBA Application form.

d. On acceptance of Physical or Electronic ASBA, the SCSB shall
block funds available in the bank account specified to the extent
of the application money specified in the ASBA Application
Form.

e. ASBA application form will not be accepted by any of the offices
of Trust Mutual Fund or its Registrar & Transfer Agent, i.e. KFin
Technologies Limited (“KFin").

f. The application money towards the Subscription of Units shall
be blocked in the account until

i Allotment of Units is made or

ii. Rejection of the application or

iii. Winding up of the Scheme, as the case may be.
g. SCSBs shall unblock the bank accounts for

i Transfer of requisite money to the Mutual Fund /
Scheme bank account against each valid application on
allotment or

ii. in case the application is rejected.

h. During processing of the ASBA Application Forms by RTA, if the
application is found to be incomplete or incorrect, the SCSB will
be informed on the same who will then unblock the investor
account with appropriate remarks in the investor account.

i The list of SCSBs and their DBs where ASBA application form
can be submitted is available on the websites of BSE (www.
bseindia.com), NSE (www.nseindia.com) and SEBI (www. sebi.
gov.in) and shall also be given in the ASBA application form

Note: No request for withdrawal of ASBA application form will
beallowed after the closure of New Fund Offer Period.

No request for withdrawal of ASBA application form made during the
NFO Period will be allowed.

Grounds for Technical Rejections of ASBA application forms:

ASBA Application Forms can be rejected, at the discretion of Registrar
and Transfer Agent of Trust Mutual Fund or SCSBs including but not
limited on the following grounds-:

1. Applications by persons not competent to contract under the
Indian Contract Act, 1872, including but not limited to minors,
insane persons etc.

2. ASBA Application Form without the stamp of the SCSB.

3. Application by any person outside India if not in compliance
with applicable foreign and Indian laws.

4, Bank account details not given/incorrect details given.

5. Duly certified Power of Attorney, if applicable, not submitted
along with the ASBA application form.

6. No corresponding records available with the Depositories
matching the parameters namely (a) Names of the ASBA
applicants (including the order of names of joint holders) (b)DP
ID (c) Beneficiary account number or any other relevantdetails
pertaining to the Depository Account.

7. Investor’'s demat account is inactive or suspended for any
reason.
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8. Investor’s signature not matching with the bank’s records.

Note: Investors will not be able to apply under ASBA for units
under IDCW option of less than monthly frequency of any
scheme(s).

Trust Mutual Fund or its Registrar and Transfer Agent shall
not be liable for any negligence or mistake committed by the
SCSBs.

24. Additional facilities for transaction of Units:

Transactions through Channel Distributors and SEBI
Registered Investment Advisors (RIA’s):

Investors may enter into an agreement with certain distributors and
SEBI Registered Investment Advisors (with whom AMC also has a
tie up) referred to as “Channel Distributors” and RIAs respectively,
who provide the facility to investors to transact in units of mutual
funds through various modes such as their website / other electronic
means or through Power of Attorney in favour of the Channel
Distributor/RIA, as the case may be. Under such arrangement, the
Channel Distributors/ RIA will aggregate the details of transactions
(viz. subscriptions/ redemptions/switches) of their various investors
and forward the same electronically to the AMC / RTA for processing
on daily basis as per the cut-off timings applicable to the relevant
schemes. For details, investors are advised to refer to ‘Scheme
Information Document’ of the respective scheme(s) of Trust Mutual
Fund.

Subscription of Units through Electronic Mode:

Subject to an investor fulfilling applicable terms and conditions as
may be stipulated by the AMC from time to time, the AMC/ Mutual
Fund/ Registrar/ or any other agent or representative of the AMC/
Mutual Fund/ Registrar (“Recipient”) may accept instructions/
transaction requests transmitted through fax / web / any other
electronic mode as may be permitted by the AMC from time to time
(hereinafter referred to as “electronic transactions”) by such investor
(hereinafter referred to as “transmitter”). For details, investors
are advised to refer to ‘Scheme Information Document(s)’ of the
respective scheme(s) of Trust Mutual Fund.

Fax Submission:

In order to facilitate quick processing of transactions and/ or
instructions of investors the AMC / Trustee / Mutual Fund may (at its
sole discretion and without being obliged in any manner to do so and
without being responsible and/ or liable in any manner whatsoever)
accept and process any application, supporting documents and / or
instructions submitted by an investor / unit holder by facsimile (“Fax
Submission”) and the Investor/ unit holder voluntarily and with full
knowledge takes and assumes any and all risks associated therewith.
The AMC / Trustee / Mutual Fund shall have no obligation to check
or verify the authenticity or accuracy of Fax Submissions purporting
to have been sent by the Investor and may act thereon as if same
had been duly given by Investor. In all cases the investors will have
to immediately submit the original documents / instructions to the
AMC / Mutual Fund.

Indemnity for Transactions via Electronic Mode and Fax
Submissions:

The investor/unit holder shall indemnify and save harmless against
any and all claims, losses, demands, actions, suit proceedings,
damages, costs, liabilities and expense (including without limitation,
interest and legal fees) actually incurred, suffered or paid by the
AMC / Trustee / Mutual Fund and the Directors, employees, officers,
successors, agents, representatives of AMC / Trustee / Mutual Fund
and its service providers at all times and keep the AMC / Trustee/
Mutual Fund and the Directors, employees, officers, successors,
agents, representatives of AMC / Trustee / Mutual Fund and its
service providers, in connection with or arising out of or relating
to the AMC / Trustee / Mutual Fund accepting and acting or not
accepting and not acting for any reason whatsoever pursuant to, in
accordance with or relying upon, data received, through electronic/
telecommunication mode from the investor/unit holder or authorised

representative of the Investor/unit holder or any unauthorized use of
Username, PIN and Password facility of the unit holder/investor. The
AMC reserves the right to discontinue any facility at any point of time.

Lien:

In case existing and new investors redeem units soon after making
purchases, the redemption request will not be processed until
sufficient time has elapsed to provide reasonable assurance that
cheques or drafts for units purchased have been cleared. In case
the cheque/ draft is dishonored by the bank, the transaction shall be
reversed, and the units allotted earlier shall be cancelled, and a fresh
Account Statement / Confirmation slip shall be despatched to the Unit
holder. In such case, a lien will be created on units allotted on the day
of transaction and such units shall not be available for redemption
until the payment proceeds are realised by the Fund.

For non-individuals and NRIs, the Fund may mark a lien on units in
case documents which need to be submitted are not given in addition
to the application form and before the submission of the redemption
request.

However, the AMC reserves the right to change operational guidelines
for lien on units from time to time.

Pledge:

The Units under any of the Scheme(s) of Trust Mutual Fund may
be offered by the unit holder as security by way of a pledge in
favour of scheduled banks, financial institutions, or any other body,
specifically approved by the Mutual Fund. Presently, the AMC accepts
Pledge in favor of financial intermediaries which are regulated by any
Regulatory Authority in India. Upon a specific authorization request
made by a Unit holder and upon completing necessary formalities by
the unit holder, the Fund will instruct the Registrar to mark a lien on
the Units standing to the credit of the unit holder in consideration of
the Unit holder availing of any special service offered by such bank /
financial Institution etc.

However, the disbursement of such loans will be at the entire
discretion of the concerned bank/financial institution/ any other body
and the Mutual Fund assumes no responsibility thereof. If by enforcing
the pledge /charge /Invoking the Lien, the scheduled bank/financial
institution any other approved body seeks to transfer the units and
have them registered in its name or claim redemption proceeds
thereof, then AMC shall comply with the request, if a written request
is received from the pledgee along with the necessary documentary
evidence as may be required by the AMC. No Pledge or charge shall
be recognised by the AMC, unless it is registered with the Registrar
and the acknowledgement has been received. Further, AMC may
block the units or the corporate benefits provided by the Mutual Fund
on account of order received from Revenue or Regulatory Authorities
directing the Pledging of units. Unit holders may note that any kind
of pledge may attract stamp duty. As long as the Units are pledged/
under charge, the Pledgee will have complete authority to redeem/
transact in respect of such Units. If by enforcing the pledge /charge,
the Pledgee seeks to transfer the Units in its own name, then in such
event the Mutual Fund/AMC shall be obliged to comply with the said
request, provided all the necessary documentary evidence is made
available to the satisfaction of the Mutual Fund/ AMC. Upon such
transfer to the Pledgee, the Mutual Fund/AMC shall be discharged
of all its liabilities in respect of the unit holdings towards the Pledgor
Unitholder.

An intimation of the invocation of the pledge/charge will be sent to
the Pledgor Unitholder. The Mutual Fund/AMC thereafter shall not
be responsible for any claims made and/or losses incurred by the
Pledgor Unitholder and/or any third party in this regard. In case the
units of close-ended scheme are under pledge/ charge at the time
of maturity of the scheme, then the Mutual Fund/AMC reserves the
right to pay the maturity proceeds to the Pledgee in whose favour
the pledge/charge has been created, if a request for invocation is
received from the Pledgee. However, inspite of the intimations by the
AMC/ Mutual Fund to the Pledgee, if no invocation request is received
by the AMC/Mutual Fund on the maturity of the scheme, then the
AMC/ Mutual Fund shall not be liable/responsible for any delay in
payment of the maturity proceeds. An intimation of such payment will
be sent to the Pledgor Unitholder.




The Mutual Fund/AMC thereafter shall not be responsible for any
claims made by the Pledgor Unitholder and/or third party on account
of such payments and the Mutual Fund/AMC will be discharged of all
its liabilities towards such Pledgor Unitholder. The Mutual Fund/ AMC
will not be able to invoke the pledge/ charge in favour of the Pledgee
before the maturity of the close-ended scheme, if any such request
is received. The distribution of income viz. IDCW, bonus units, etc.,
declared on units under pledge/charge shall be paid to the Pledgor
Unitholder. The Mutual Fund/AMC reserves the right to change the
operational guidelines for the facility of pledge offered by the AMC
from time to time. The requirement of minimum number of units in
cases of “Re-purchase of Units” shall not be applicable for units under
pledge/charge.

For Units held in Electronic (Demat) Mode: For units of the Scheme(s)
held in electronic (demat) form, the rules/byelaws of depository
applicable for pledge will be applicable for Pledge/ Assignment of
units of the Scheme(s). Pledgor and Pledgee must have a beneficial
account with the Depository.

Facility to purchase/ redeem units of the Scheme(s) through
Stock Exchange (s):

Existing/ New Investors may purchase/ redeem units of the eligible
Scheme(s)/ Plan(s) through the Stock Exchange Infrastructure. Please
refer to the website of the Fund for the eligible Scheme(s)/ Plan(s).
Switching of units is not permitted. Investors have an option to hold
the units in physical or dematerialized form. In order to facilitate
transactions in mutual fund units through the stock exchange
infrastructure, BSE has introduced BSE StAR MF Platform and NSE has
introduced Mutual Fund Service System (MFSS). All trading members
of BSE & NSE who are registered with AMFI as Mutual Fund Advisors
and also registered with BSE & NSE as Participants ("AMFI certified
stock exchange brokers” or “Brokers”) are eligible to offer this facility
to investors.

Additionally, the units of the Scheme are permitted to be transacted
through Clearing Members of the registered Stock Exchanges. Further,
the Depository Participants of registered Depositories are permitted to
process only redemption request of units held in demat form.

The eligible AMFI certified stock exchange Brokers/Clearing Members/
Depository Participants who have complied with the conditions
stipulated in Para 16.2 of the SEBI Master Circular for Mutual Funds
dated 19th May 2023 for stock brokers viz. AMFI / NISM certification,
code of conduct prescribed by SEBI for Intermediaries of Mutual Fund
will be considered as Official Points of Acceptance (OPA) of the Mutual
Fund. Distributors registered with Association of Mutual Funds in India
(AMFI) and permitted by the concerned recognized stock exchanges
shall be eligible to use recognized stock exchanges’ infrastructure
to purchase and redeem mutual fund units (Demat / Non Demat)
on behalf of their clients, directly from Mutual Fund. The facility to
transact units through the stock exchange infrastructure shall be in
accordance with guidelines issued by SEBI and operating guidelines
issued by the respective Stock Exchanges and the Depositories from
time to time. For more details, investors are advised to refer to
‘Scheme Information Document’ of the respective Scheme(s) of Trust
Mutual Fund.

25. How to Apply for KYC/CKYC? For non-individual
investors:

To avoid duplication of KYC process across SEBI registered
intermediaries, a mechanism for centralization of the KYC
records in the securities market has been developed.
Accordingly, an intermediary shall perform the initial KYC of
its clients and upload the details on the system of the KYC
Registration Agency (KRA).

i Investors who wish to be KYC Compliant should
submit a complete common KYC Application Form
('KYC Form’) along with all the prescribed documents
listed in the KYC Form to any of the SEBI registered
intermediaries viz. Mutual Funds, Portfolio Managers,
Depository Participants, Stock Brokers, Venture Capital
Funds, Collective Investors Schemes, etc. The KYC
Form is available at our website — www.trustmf. com
and AMFI website - www.amfiindia. com. Investors may
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call on 1800-267-7878 (toll-free number) or contact
distributors or visit any of the ISC of Trust Mutual Fund
for further information on KYC process.

ii. It is mandatory for intermediaries including mutual funds
to carry out In-Person Verification (IPV) of its investors.
The IPV carried out by any SEBI registered intermediary
can be relied upon by the Fund. The officials of Trust
Asset Management Private Limited and NISM/AMFI
certified distributors who are Know Your Distributors
(KYD) compliant are authorized to undertake the IPV
for Fund investors. Further, in case of any applications
received directly (i.e. without being routed through the
distributors) from the investors, the Fund may rely upon
the IPV (on the KYC Application Form) performed by the
scheduled commercial banks.

iii. Once the investor has done KYC with a SEBI registered
intermediary, the investor need not undergo the same
process again with another intermediary including
mutual funds. However, the Fund reserves the right
to carry out fresh KYC of the investor. The Fund may
undertake enhanced KYC measures commensurate with
the risk profile of its investors.

iv. The Fund shall upload the details of the investors on the
system of the KYC Registration Agency (KRA). KRA shall
send a letter to the investor on the receipt of the initial/
updated KYC documents from the Fund, confirming the
details thereof.

For individual investors:

Pursuant to SEBI Circular No. CIR/MIRSD/ 66 /2016 dated July 21,
2016, pertaining to ‘Operationalisation of Central KYC Records Registry
(CKYCR)' read along with the AMFI Best Practices Guidelines Circular
No.68 / 2016-17 dated December 22, 2016 on ‘Implementation of
Central KYC (CKYC) norms’, investors shall take note of the following :

i Any prospective individual investors, who have never done
*Know Your Customer (KYC)' formalities under KYC Registration
Agency (KRA) regime and whose KYC is not registered or
verified in the KRA system (“new investors”), shall use the new
'CKYC & KRA KYC Form’ to complete their KYC formalities.

ii. If new investors uses the old KRA KYC form, which does
not have all information needed for registration with CKYC,
such investor should either fill the new ‘CKYC & KRA KYC
Form’ or provide additional/ missing information using the
‘Supplementary CKYC Form".

iii. If new investors have already completed CKYC and have a KYC
Identification Number (KIN) issued from CKYCR, can invest in
the schemes of the Fund by quoting their 14 digit KIN in the
scheme application form(s). The AMC / Fund shall use the KIN
provided by the investor to download the KYC information from
CKYCR system and update its records. In case the KIN provided
by the investor is obtained by him/ her using a form other than
the new CKYC & KRA KYC Form (applicable for mutual fund
investors), the investor shall provide a fresh CKYC & KRA KYC
Form. Further, in case the investor’s PAN is not updated in the
CKYCR system, the investor shall provide a self-certified copy
of the PAN card to the AMC/Fund.

The relevant forms are available on the website of the Fund viz., www.
trustmf.com

Who are required to be KYC/CKYC Compliant?

o All investors (both individual and non-individual) should be KYC
compliant.
. Any investment in the name of minors should be through a

Guardian, who should be KYC compliant for the purpose of
investing with a Mutual Fund. The Minor, upon attaining
majority, should immediately apply for KYC compliance in order
to be able to transact in his/her own capacity.
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. Also, applicants / unit holders intending to apply for units/
currently holding units and operating their Mutual Fund folios
through a Power of Attorney (PoA) must ensure that the issuer
of the PoA (i.e. the investor) and the holder of the PoA (i.e.
the Attorney) must be KYC compliant. PoA holders are not
permitted to apply for KYC compliance on behalf of the issuer
of the PoA.

3 An individual becoming an investor on account of an operation
of law, e.g., transmission of units upon death of a unit
holder, the claimant eligible for entering into the register of
Unit holders of the Mutual Fund will be required to be KYC
compliant before such transfer can take place.

For more details please refer paragraph “Know Your Customer (KYC)
compliance” of this document.

Implementation of the Prevention of Money-laundering
(Maintenance of Records) Second Amendment Rules, 2017
with respect to seeding of Aadhaar number:

The Ministry of Finance (Department of Revenue) in consultation
with the Reserve Bank of India has made certain amendments to
the Prevention of Money-laundering (Maintenance of Records) Rules,
2005, namely, the Prevention of Money-laundering (Maintenance of
Records) Second Amendment Rules, 2017. These Rules have come
into force with effect from June 1, 2017. These Rules, inter alia, make
it mandatory for investors to submit Aadhaar number issued by the
Unique Identification Authority of India (UIDAI) in respect of their
investments. However, the date for mandatory submission of Aadhaar
in respect for accounts/folios of a new investor has been deferred
by an order passed by Hon'ble Supreme Court. Further, pursuant
to the notification on Prevention of Money-laundering (Maintenance
of Records) Amendment Rules, 2019, Aadhar can be accepted as a
valid document for proof of address or proof of identity, provided the
investor redact or blackout their Aadhaar number while submitting
the applications for investments. The said guidelines may change
from time to time.

Accordingly, investors are requested to note that the following
requirements in relation to submission of Aadhaar number and other
prescribed details to Trust Mutual Fund (‘Fund’)/its Registrar and
Transfer Agent/ Asset Management Company (“the AMC"):

i Where the investor is an individual, who is eligible to be
enrolled for Aadhaar number, the investor is required to submit
the Aadhaar number issued by UIDAI. Where the Aadhaar
number has not been assigned to an investor, the investor
is required to submit proof of application of enrolment for
Aadhaar. If such an individual investor is not eligible to be
enrolled for Aadhaar number, and in case the Permanent
Account Number (PAN) is not submitted, the investor shall
submit one certified copy of an officially valid document
containing details of his identity and address and one recent
photograph along with such other details as may be required
by the Mutual Fund.

The investor is required to submit PAN as defined in the Income Tax
Rules, 1962.

ii. Where the investor is a non-individual, apart from the
constitution documents, Aadhaar numbers and PANs as
defined in Income-tax Rules, 1962 of managers, officers or
employees or persons holding an attorney to transact on
the investor’s behalf is required to be submitted. Where an
Aadhaar number has not been assigned, proof of application
towards enrolment for Aadhaar is required to be submitted
and in case PAN is not submitted an officially valid document
is required to be submitted. If a person holding an authority
to transact on behalf of such an entity is not eligible to be
enrolled for Aadhaar and does not submit the PAN, certified
copy of an officially valid document containing details of
identity, address, photograph and such other documents as
prescribed is required to be submitted.

Investors are required to submit the requisite details / documents, as
stated above, at the time of account opening.

Where the investors who are individuals or in the case of investors
who are non-individuals, managers, officers or employees or persons

holding an attorney to transact on the investor’s behalf, as the case
may be, do not have an Aadhaar number, the proof of enrolment
for Aadhaar can be submitted. However, in such cases, the Aadhaar
number shall be required to be provided for eventual authentication
within the prescribed timeframe of 6 months as aforesaid, failing
which the account / folio shall cease to be operational.

It may be noted that the requirement of submitting Form 60 as
prescribed in the aforesaid notification is not applicable for investment
in mutual fund units.

Foreign Account Tax Compliance Act (FATCA) and Common
Reporting Standards (CRS) on Automatic Exchange of
Information (AEOI)

The Foreign Accounts Tax Compliance Act is a United States ("US”) law
aimed at prevention of tax evasion by US citizen and residents (“"US
Persons”) through use of offshore accounts. The FATCA provisions
were included in the Hiring Incentive to Restore Employment (HIRE)
Act, enacted by the US legislature. FATCA is designed to increase
compliance by US taxpayers and is intended to bolster efforts to
prevent tax evasion by the US taxpayers with offshore investments.

The Government of India and the United States of America (US)
have reached an agreement in substance on the terms of an Inter-
Governmental Agreement (IGA) to implement FATCA and India
is now treated as having an IGA in effect from April 11, 2014. On
similar lines the Organization of Economic Development (OECD)
along with G-20 countries has released a ‘Standard for Automatic
Exchange of Financial Account Information in Tax Matters’ commonly
known as Common Reporting Standard (‘CRS’). India is signatory
to the Multilateral Competent Authority Agreement (MCAA) for the
purposes of CRS. Under FATCA/CRS provisions, Financial Institutions
are obligated to obtain information about the financial accounts
maintained by investors and report to the local Government/ notified
tax authorities. In accordance with FATCA and CRS provisions, the
AMC / Mutual Fund is required to undertake due diligence process
and identify foreign reportable accounts and collect such information
/ documentary evidences of the FATCA/CRS status of its investors
/ Unit holders and disclose such information (through its agents
or service providers) as far as may be legally permitted about the
holdings/ investment returns to US Internal Revenue Service (IRS)/
any other foreign government or the Indian Tax Authorities, as the
case may be for the purpose of onward transmission to the IRS/
any other foreign government pursuant to the new reporting regime
under FATCA/CRS.

FATCA/CRS due diligence will be directed at each investor / Unit holder
(including joint investor/Unitholder) and on being identified as a
reportable person, all the folios will be reported. In case of folios with
joint holders, the entire account value of the investment portfolio will
be attributable under each such reportable person. An investor / Unit
holder will therefore be required to comply with the request of the
AMC / Mutual Fund to furnish such information as and when sought
by the AMC for the AMC / Mutual Fund to comply with the information
reporting requirements stated in IGA/MCAA and circulars issued by
SEBI / AMFI in this regard. The information disclosed may include
(but is not limited to) the identity of the investors/Unitholder(s) and
their direct or indirect beneficiaries, beneficial owners and controlling
persons. Investors / Unitholders should consult their own tax advisors
regarding FATCA/ CRS requirements with respect to their own status.

The AMC/Mutual Fund reserves the right to reject any application/
freeze any folio(s) held directly or beneficially for transactions in
the event the applicant/Unitholder(s) fail to furnish the relevant
information and/or documentation in accordance with FATCA/CRS
provisions and as requested by the AMC/Mutual Fund.

Restriction on Acceptance of Third Party Payment
Instruments for Subscription of Units

1. AMC / Trust Mutual Fund, shall not accept applications for
subscriptions of units accompanied with Third Party Payment
instruments except in cases as enumerated in para 2A below.

2. “Third Party Payment Instrument” means payment made
through an instrument issued from a bank account other than
that of the first named applicant/ investor mentioned in the
application form. In case of payment instruments issued from
a joint bank account, the first named applicant/ investor must




be one of the joint holders of the bank account from which the
payment instrument is issued to consider the payment as a
non- Third Party Payment.

Illustrations:

Illustration 1: An Application submitted in joint names of A, B & C
alongwith a cheque issued from a bank account in names of C, A &
B. This is a valid application and will not be considered as third party
payment.

Illustration 2: An Application submitted in joint names of A, B & C
alongwith a cheque issued from a bank account in name of A. This is
a valid application and will not be considered as third party payment.

Illustration 3: An Application submitted in joint names of A & B & C
alongwith a cheque issued from a joint bank account in names of B,
C & Y. This is an invalid application and will be considered as third

party payment.

2A.  As referred to in para 1 above, following are the exceptional
cases where third party payment instruments will be accepted
subject to submission of requisite documentation/ declarations.

a. Payment by Parents/Grand-Parents/Related Persons* on
behalf of a minor in consideration of natural love and affection
or as gift for a value not exceeding Rs. 50,000 for each regular
purchase or per SIP installment (This limit of Rs. 50,000
shall not be applicable for payment made by a Guardian (i.e.
Father/Mother/Court Appointed Legal Guardian) whose name
is registered in the records of Mutual Fund in that folio.);

*'Related Person” means any person investing on behalf of a
minor in consideration of natural love and affection or as a gift.

b. Payment by an Employer on behalf of employees under
Systematic Investment Plans (SIP) or lump sum / one-time
subscription, through Payroll deductions or deductions out of
expense reimbursements;

C. Custodian on behalf of an FPI or a Client;

d. Payment by a Corporate to its Agent/ Distributor/Dealer (similar
arrangement with Principal agent relationship), on account of
commission or incentive payable for sale of its goods/services,
in the form of the Mutual Fund Units through SIP or lump sum
/one-time subscription.

2B. Investors submitting their applications through the above
mentioned ‘exceptional cases’ are required to comply with the
following, without which applications for subscriptions for units
will be rejected/ not processed/ refunded.

a. Mandatory KYC for all investors (guardian in case of minor)
and the person making the payment i.e. third party. In order
for an application to be considered as valid, investors and the
person making the payment should attach their valid KYC
Acknowledgement Letter to the application form.

b. Submission of a separate, complete and valid ‘Third Party
Payment Declaration Form’ from the investors (guardian in
case of minor) and the person making the payment i.e. third
party. The said Declaration Form shall, inter-alia, contain the
details of the bank account from which the payment is made
and the relationship with the investor(s). Please contact the
nearest Investor Service Centre (ISC) of Trust Mutual Fund
or visit our website www.trustmf.com for the said Declaration
Form.

C. Verifying the source of funds to ensure that funds have come
from the drawer’s account only.

3. Investors are required to adhere to the requirements
specified herein below:

a. Source of funds - if paid by cheque

An investor at the time of his/her purchase of units must
provide in the application form the details of his pay-in
bank account (i.e. account from which a subscription
payment is made) and his pay-out bank account (i.e.
account into which redemption / IDCW proceeds are to
be paid).
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Identification of third party cheques by the AMC/ Mutual Fund/
Registrar & Transfer Agent (RTA) will be on the basis of matching the
name/ signature on the investment cheque with the name/ signature
of the first named applicant available on the application or in our
records for the said folio. If the name of the bank account holder is not
pre-printed on the investment cheque or signature on the said cheque
does not match with that of the first named applicant mentioned on
the application/ available in our records for the said folio, then the
investor should submit any one of the following documents at the
time of investments:

i a copy# of the bank passbook or a statement of bank account
having the name and address of the account holder and
account number;

ii. a letter* (in original) from the bank on its letterhead certifying
that the investor maintains an account with the bank, along
with information like bank account number, bank branch,
account type, the MICR code of the branch & IFSC Code
(where available).

# Investors should also bring the original documents along
with the documents mentioned in (i) above to the ISCs/ Official
Points of Acceptance of Trust Mutual Fund. The copy of such
documents will be verified with the original documents to the
satisfaction of the AMC/ Mutual Fund/ Registrar & Transfer
Agent. The original documents will be returned across the
counter to the investor after due verification.

* In respect of (ii) above, it should be certified by the bank
manager with his / her full signature, name, employee code,
bank seal and contact number.

Investors should note that where the bank account numbers have
changed on account of the implementation of core banking system
at their banks, any related communication from the bank towards a
change in bank account number should accompany the application
form for subscription of units. However, for updation of the changed
bank details in the folio, the investor should follow the change of bank
details process.

The Mutual Fund has also provided a facility to the investors to register
multiple bank accounts. By registering multiple bank accounts, the
investors can use any of the registered bank accounts to receive
redemption / IDCW proceeds. These account details will be used by
the AMC/ Mutual Fund /RTA for verification of instrument used for
subscription to ensure that a third-party payment instrument is not
used for mutual fund subscription, except where permitted in (2)
above.

Investors are requested to avail the facility of registering multiple bank
accounts by filling in the Application Form for Registration of Multiple
Bank Accounts available at our Investor Service Centres (ISCs) or on
our website www.trustmf.com.

b. Source of funds - if funded by pre-funded investments such as
Pay Order, Demand Draft, Banker ‘s cheque etc.

Investors should attach any one of the following supporting
documents with the purchase application where subscription
for units is vide a pre — funded instrument issued by way of
debit to his / her bank account:

i a Certificate (in original) from the issuing banker duly
certified by the employee signing the pre-funded
instrument with his / her full signature, name, employee
code, bank seal and contact number, stating the Account
holder’s name, the Bank Account Number which has
been debited for issue of the instrument (mandatory)
and PAN as per bank records, if available;

ii. a copy of the acknowledgement from the bank, wherein
the instructions to debit carry the bank account details
and name of the investor as an account holder are
available;

iii. a copy of the passbook/bank statement evidencing the
debit for issuance of the instrument.

The account number mentioned in the above supporting documents
should be the same as / one of the registered bank account or the
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bank details mentioned in the application form.

C. Source of funds - if paid by RTGS , Bank Account to-Account
Transfer, NEFT, ECS, etc.

Investors should attach to the purchase application form, an
acknowledged copy of the instruction to the bank also stating
the account number debited. The account number mentioned
on the transfer instruction copy should be a registered bank
account or the first named applicant/ investor should be one
of the account holders to the bank account debited for such
electronic transfer of funds.

d. Source of funds — if paid by a pre-funded instrument issued by
the Bank against Cash.

The AMC/Mutual Fund/RTA will not accept any purchase
applications from investors if accompanied by a pre-funded
instrument issued by a bank against cash for investments of
Rs. 50,000 or more. The investor should submit a Certificate
(in original) obtained from the bank giving name, bank account
number (mandatory) and PAN as per Bank records (if available)
of the person who has requested for the payment instrument.
The said Certificate should be duly certified by the employee
signing the prefunded instrument with his / her full signature,
name, employee code, bank seal and contact number. The
AMC / Mutual Fund /RTA will check that the name mentioned
in the Certificate matches with the first named investor.

The account number mentioned in the Certificate should be
the same as one of the registered banks accounts or the bank
details mentioned in the application form.

The above broadly covers the various modes of payment for
mutual fund subscriptions. The above list is not a complete list
and is only indicative in nature and not exhaustive. Any other
method of payment, as introduced by the Mutual Fund, will
also be covered under these provisions.

Redemption and Switch
Please refer the relevant SID for details on redemption and switch.

Suspension of purchase and restriction on redemption of
units

(i) Suspension of purchase of units

Subject to the approval of the Boards of the AMC and the Trustee and
subject to necessary communication to SEBI, determination of NAV of
the units under any scheme of the Mutual fund may be temporarily
suspended, leading to consequent suspension of purchase of units, in
any of the following events:

a) When one or more stock exchanges or markets, which provide
the basis for valuation for a substantial portion of the assets of
the schemes, is/are closed, otherwise than for ordinary holidays.

b) When, as a result of political, economic or monetary events or
any circumstance outside the control of the Trustee and the
AMC, disposal of the assets of the schemes is not reasonable, or
would not reasonably be practicable without being detrimental
to the interests of the unit holders.

c) In the event of a breakdown in the means of communication
used for the valuation of investments of the schemes, without
which the value of the securities of the schemes cannot be
accurately arrived at.

d) During periods of extreme volatility of markets, which in the
opinion of the AMC, are prejudicial to the interests of the unit
holders.

e) In the case of natural calamities, strikes, riots, bandhs etc.

f) In the event of any force majeure or disaster that affects the
normal functioning of the AMC or the Registrar.

g) If so, directed by SEBI.

In the above eventualities, the time limits for processing of
requests for redemption of units will not be applicable.

Additionally the AMC reserves the right in its sole discretion
to withdraw the facility of sale and switching option of units
into and out of the scheme(s) (including any one Plan / option
of the scheme), temporarily or indefinitely, if AMC views that
changing the size of the corpus may prove detrimental to the
existing unit holders of the scheme(s).

(ii) Restriction on redemption of units

Pursuant to Para 1.12 of the SEBI Master Circular for Mutual Funds
dated May 19, 2023, the restriction on redemption may be imposed
under the following scenario that may lead to a systemic crisis or the
efficient functioning of markets such as:-

i Liquidity issues — Market at large becomes illiquid affecting
almost all securities rather than any issuer specific security.

ii. Market failures, exchange closures - Markets are affected by
unexpected events which impact the functioning of exchanges
or the regular course of transactions. Such unexpected events
could also be related to political, economic, military, monetary
or other emergencies.

iii. Operational issues — when exceptional circumstances are
caused by force majeure, unpredictable operational problems
and technical failures (e.g. a black out).

Subject to the approval of the Boards of the AMC and the Trustee and
subject to necessary communication to SEBI, restriction on redemption
would be imposed, the following procedure shall be applied:

a. Restriction on redemption may be imposed for a specified
period of time not exceeding 10 working days in any 90 days
period.

b. No redemption requests upto INR 2 lakh per folio per PAN shall
be subject to such restriction.

C. Where redemption requests are above INR 2 lakh, AMCs
shall redeem the first INR 2 lakh without such restriction and
remaining part over and above INR 2 lakh shall be subject to
such restriction.

(iii) Right to Limit Redemptions

Any Units, which by virtue of these limitations are not redeemed on
a particular Business Day, will be carried forward for Redemption to
the next Business Day, in order of receipt. Redemptions so carried
forward will be priced on the basis of the Applicable NAV (subject
to the prevailing load) of the Business Day on which Redemption is
made. Under such circumstances, to the extent multiple Redemption
requests are received at the same time on a single Business Day,
Redemptions will be made on pro-rata basis, based on the size of
each Redemption request, the balance amount being carried forward
for Redemption to the next Business Day(s).

Suspension or restriction of repurchase/ redemption facility under
any scheme of the mutual fund shall be made applicable only after
obtaining the approval from the Boards of Directors of the AMC and
the Trustees. After obtaining the approval from the AMC Board and
the Trustees, an intimation would be sent to SEBI in advance providing
details of circumstances and justification for the proposed action shall
also be informed.

Ultimate Beneficial Owner(S) (UBO(S))

As a part of Client Due Diligence (CDD) Process under PMLA 2002 read
with PMLA Rules, 2005 each of the SEBI registered entity, which inter-
alia includes Mutual Funds, is required to obtain sufficient information
from their clients in order to identify and verify the identity of persons
who beneficially own or control the securities account.

Further, pursuant to SEBI Master Circular No. SEBI/HO/MIRSD/MIRSD-
SEC-5/P/CIR/2023/022 dated February 03, 2023 and Amendment to
the said circular ref. SEBI/HO/MIRSD/MIRSDSECFATF/P/CIR/2023/091
dated June 16, 2023, investors (other than Individuals) are required to
provide details of Ultimate Beneficial Owner(s) ("UBO(s)”) and submit
proof of identity (viz. PAN with photograph or any other acceptable




proof of identity prescribed in common KYC form) of UBO(s).

In order to comply with the above Act/Rules/Regulations &
Guidelines, the following CDD process is being implemented by Trust
Mutual Fund.

I Applicability:

1. Providing information about beneficial ownership will be
applicable to the subscriptions received from all categories of
investors except Individuals and a Company listed on a stock
exchange or is @ majority owned subsidiary of such a Company.

2. Proof of Identity of the UBO such as Name/s, Address & PAN/
Passport together with self attested copy* alongwith the
‘Ultimate Beneficial Ownership’ declaration form is required
to be submitted to AMC/its RTA.(* Original to be shown for
verification and immediate return.)

3. In case of any change in the beneficial ownership, the investor
should immediately intimate the AMC /its Registrar / KRA, as
may be applicable, about such changes.

II. Identification Process:
A. For Investors other than Individuals or Trusts:

1. If the investor is an unlisted company, partnership firm
or unincorporated association / body of individuals, the
beneficial owners are the natural person/s who is/are
acting alone or together, or through one or more juridical
person and exercising control through ownership or
who ultimately has a controlling ownership interest.

2. Controlling ownership interest means ownership of /
entitlement to:

a) more than 10% of shares or capital or profits of
the juridical person, where juridical person is a
company;

b) more than 15% of the capital or profits of the
juridical person, where the juridical person is a
partnership firm; or

c) more than 15% of the property or capital or
profits of the juridical person, where the juridical
person is an unincorporated association or body
of individuals.

3. In cases, where there exists doubt as to whether the person
with the controlling ownership interest is the beneficial owner
or where no natural person exerts control through ownership
interests, the identity details should be provided of the natural
person who is exercising control over the juridical person
through other means (i.e. control exercised through voting
rights, agreement, arrangements or in any other manner).

4, In case no natural person is identified under any of the above
criteria, the person who holds the position of senior managing
official shall be provided.

B. For Investor which is a Trust:

In case of a Trust, the Settlor of the trust, the trustee, the
protector and the beneficiaries with 10% or more interest
in the trust or any other natural person exercising ultimate
effective control over the trust through a chain of control or
ownership shall be considered as beneficial owner.

C. For Foreign Investors:

The Know Your Client requirements in case of foreign investors
viz. Foreign Institutional Investors (FIIs), Sub accounts and
Qualified Foreign Investors (QFIs) as specified in SEBI Circular
No. CIR/MIRSD/11/2012 dated September 5, 2012 shall
be considered for the purpose of identification of beneficial
ownership of the investor.

For collection of information/documentation from investors/
Unitholders, SEBI has prescribed uniform Know Your Client
(KYC) requirements vide Circular No(s). CIR/MIRSD/16/2011
dated August 22, 2011 and MIRSD/SE/Cir-21/2011 dated
October 5, 2011 to be used by the concerned registered
intermediaries.
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Further, the intermediaries are also advised vide SEBI Circular No.
CIR/MIRSD/ 07 /2013 dated September 12, 2013 read with the
guidance on KYC requirements issued by SEBI to follow a risk-based
approach towards KYC requirements of Eligible Foreign Investors
(EFI)/Foreign Portfolio Investors (FPIs) by classifying them into
Category I, IT and III.

SEBI has also notified the SEBI KYC Registration Agency (KRA)
Regulations, 2011 and have issued guidelines under these regulations
from time to time.

Facilities

The Fund reserves the right to amend or terminate or introduce special
facilities in any of the Scheme(s) of Trust Mutual Fund. Such facilities
for the time being include Systematic Investment Plan, Systematic
Withdrawal Plan, Systematic Transfer Plan and any such facility/plan
that may be introduced in the future. Applicants are requested to
indicate the plan/ option/sub option i.e. IDCW or Growth, Payout or
Reinvestment etc. clearly in the Application Form.

1. Systematic Investment Plan (SIP):

Investors are given an additional facility of Systematic
Investment Plan (SIP) in the Scheme(s) of Trust Mutual
Fund. Thus, by investing a fixed amount at regular interval,
Unit holders can take advantage of the benefits of Rupee
Cost Averaging; such facility will be treated as Subscription
along with the applicable NAV/load, if any. Investor can enroll
themselves for SIP by submitting the enrolment form along
with the relevant documents like debit instructions, the first
cheque to start SIP and a cancelled cheque or a copy of
cheque in case of NACH mandate as the case may be, at any
of our ISCs. Investors should note that AMC may take initial
transaction processing time up to 30 calendar days. Investor
will have the right to discontinue the SIP at any time, if they
so desire.

Facility of National Automated Clearing House (NACH) Platform
in Systematic Investment Plan (SIP):

NACH /Direct Debits/ Standing Instructions mode of payments
will be available for investments in SIP, NACH is an electronic
payment facility launched by National Payments Corporation
of India (NPCI) with an aim to consolidate multiple Electronic
Clearing System (ECS) mandates.

Investors can avail NACH facility by duly filling up and
submitting the SIP Enrolment cum NACH/Auto Debit Mandate
Form. The NACH facility shall be available subject to the terms
and conditions contained in the Mandate Form and other
guidelines as prescribed by NPCI from time to time.

Micro Systematic Investment Plan (Micro SIP):

The unit holder will have the facility of Micro SIP under the current
Systematic Investment Plan facility. The Minimum Investment amount
per instalment will be as per applicable minimum investment amount
of the respective Scheme. The total investment under Micro SIP
cannot exceed Rs. 50,000/-. The minimum redemption amount will
be as per applicable minimum redemption amount of the respective
scheme.

Micro Investment: With effect from October 30, 2012, where the
aggregate of the lump sum investment (fresh purchase & additional
purchase) and Micro SIP instalments by an investor in a financial
year i.e April to March does not exceed 50,000/- it shall be exempt
from the requirement of PAN. However, requirements of Know Your
Customer (KYC) shall be mandatory.

Accordingly, investors seeking the above exemption for PAN still need
to submit the KYC Acknowledgement, irrespective of the amount of
investment. This exemption will be available only to Micro investment
made by the individuals being Indian citizens (including NRIs, Joint
holders, minors acting through guardian and sole proprietary firms).
PI10s, HUFs, QFIs and other categories of investors will not be eligible
for this exemption.
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The AMC / Trustee reserves the right to change / modify the terms
and conditions under the SIP prospectively at a future date.

2. Systematic Withdrawal Plan (SWP):

This facility enables the Unit holders to withdraw a fixed
sum from their unit accounts at periodic intervals through a
one-time request. The amount withdrawn under SWP will be
considered as redemption with applicable NAV/Load, if any.
To qualify for SWP, the units should not be marked under
Lien or units should not be locked in nor pledged. SWP will
be terminated automatically in case of a Zero balance in the
respective Scheme-Folio on the run-date or expiry of the
enrolment period whichever is earlier. For more details, please
refer Scheme Information Document(s) of respective schemes
of Trust Mutual Fund.

3. Systematic Transfer Plan (STP):

This facility enables the unit holder to transfer a fixed sum
periodically from the source scheme to the target scheme
by redeeming Units of the Source scheme at Applicable NAV,
subject to exit load, if any; and reinvesting the same amount
in target Scheme at applicable NAV, subject to entry load
if any (The minimum amount criteria in the target scheme
should however be fulfilled unless specified otherwise).

Further, investors should note that:

STP/SWP will be automatically terminated if all Units are
liquidated or withdrawn from the Source scheme or pledged or
upon receipt of intimation of death of the Unit holder. Further,
STP/SWP would not be applicable in case of insufficient
balance under the Source Scheme.

”

Units marked under lien or pledged in the “Source Scheme
shall not be eligible for STP/SWP.

A Unit holder who has opted for STP/SWP under a specific
scheme can also switch his units to any other eligible scheme
provided, he has sufficient balance in his account on the date
of such a request.

The Unit holder can make additional subscriptions in
accordance to the terms and conditions of the Scheme
Information Document. Such additional subscription will not
alter the functioning of the STP/SWP request submitted by
the unit holder.

STP/SWP will be terminated automatically in case of a Zero
balance in the respective Scheme-Folio on the run-date or
expiry of the enrolment period whichever is earlier.

Investors who avail of STP/SWP facility can at any time opt
out of the same or can purchase, redeem or switch units.

For more details, please refer Scheme Information
Document(s) of respective schemes of Trust Mutual Fund.

Cut-Off Period for STP & SWP:

For enrolment into STP/SWP, the request should be received at any
official point of acceptance at least 7 business days prior to the
commencement of the first STP/SWP execution date. Similarly, for
discontinuing the SWP/STP, the written request should be submitted
at any official point of acceptance at least 10 business days prior to
the next STP/SWP execution date. Further, any change in the amount
/frequency or period of STP/SWP should be communicated in writing
to the Registrar’s Office at least 7 business days prior to the next
STP/ SWP execution date.

IDCW TRANSFER FACILITY (IDCWTF)

The Investor who has invested in Monthly IDCW Option of a Scheme
can avail this facility and invest their amount generated through
IDCW option as and when declared by the Fund in any other Open-

Ended Scheme of the Fund at the applicable NAV based prices.
The investors who want to avail this Facility may note the following:

1. A separate application in the prescribed form is required to be
submitted to the Fund.

2. The minimum amount of IDCW transfer will be Rs.500/-. If
the IDCW amount is less than Rs. 500/- the same will be
automatically reinvested in the Scheme itself and will not be
transferred.

3. The transfer will be treated as fresh subscription in the
Transferee Scheme and invested at the applicable NAV on the
Business Day immediately following the record date subject to
the terms and conditions applicable to the Transferee Scheme.

4, Account Statement will be sent to the Investor after effecting
transfer in the Transferee Scheme.

5. The request for enrolment for IDCWTF must be submitted at
least 7 (seven) business days prior to the Record Date for the
dividend. In case of the condition not being met, the enrolment
would be considered valid from the immediately succeeding
Record Date of the IDCW plan, the difference between the
date of receipt of a valid application for enrolment under
IDCWTF and the next Record Date for dividend is not less
than 7 (seven) business days.

6. The request for cancelation of IDCWTF must be submitted at
least 7 (seven) business days prior to the Record Date for the
dividend.

7. The Units allotted in the Target scheme against investment
via IDCWTF will be subject to the applicable Exit Load of the
Target scheme.

For more details, please refer Scheme Information Document(s) of
respective schemes of Trust Mutual Fund.

Holding units in Demat mode

For receiving units in the demat account, the Unitholder is required to
submit a duly filled "Application for Allotment of Units in Dematerialized
Mode" along with the application form / transaction slip.

To convert units held in SoA mode to demat mode, the Unitholder
is required to submit a duly filled "Application for Allotment of Units
in Dematerialized Mode" along with the physical holding account
statement given by TRUST Mutual Fund / KFIN (RTA).

For receiving units from Demat to Remat mode, the Unitholder is
required to approach their Depository Participant (DP) / broker for
stock exchange.

For redeeming units from demat account, the Unitholder is required
to approach their Depository Participant (DP) / broker for stock
exchange transactions for redeeming them. The unitholder will not
be able to redeem these units from any office of TRUST Mutual Fund
/ KFIN (RTA).

The Unitholder can switch units held in their demat into another
scheme.

For change in investor’s profile / bank account details etc., the
Unitholder is required to approach your Depository Participant (DP) /
broker for stock exchange.

We at TRUST Mutual Fund / KFIN will not be able to update the
required changes from our side.




STATEMENT OF ADDITIONAL INFORMATION (SAI)

IV. RIGHTS OF THE UNITHOLDERS OF THE SCHEME

1.

Unit holders of the schemes have a proportionate right in the
beneficial ownership of the assets of the Schemes.

When the Mutual Fund declares a Income Distribution cum
Capital Withdrawal (IDCW) under a Scheme, the warrants
shall be dispatched within 15 days from record date.

On acceptance of the application, an Account Statement
reflecting the new or additional subscription or redemption, or
Switch of Units shall be despatched to the Unit holder within
10 business days of the transaction date. Provided if a Unit
holder so desires, the Mutual Fund shall issue a Unit certificate
(non- transferable) within 30 days of the receipt of request
for the certificate. The confirmation of transaction will be sent
to the Unitholders registered e-mail address and/ or mobile
number within 10 business days from the date of receipt
of transaction request. Where investors / Unitholders, have
provided an email address, an account statement reflecting
the units allotted / redeemed / switched to the Unit holder
shall be sent by email on their registered email address. The
Unit holder may request for a physical account statement by
writing / calling the AMC / ISC / RTA. The AMC shall dispatch
an account statement within 5 Business Days from the date of
the receipt of request from the Unit holder.

A Consolidated Account Statement (CAS) for each calendar
month shall be issued, on or before fifteenth day of succeeding
month, detailing all the transactions (purchase, redemption,
switch, Payout, of Income Distribution cum Capital Withdrawal
[IDCW], Reinvestment, of Income Distribution cum Capital
Withdrawal [IDCW], systematic investment plan, systematic
withdrawal plan and systematic transfer plan etc.) and holding
at the end of the month including the total purchase value /
cost of investment in each scheme and transaction charges
paid to the distributor, across all schemes of all mutual funds,
to all the investors in whose folios transaction has taken place
during that month. Pursuant to Para 14.4.3 of the SEBI Master
Circular for Mutual Funds dated 19th May 2023, following
additional disclosure(s) shall be provided in CAS issued for the
half year (ended September / March):

a. The amount of actual commission paid by the AMCs /
Mutual Funds (MFs) to distributors (in absolute terms)
during the half- year period against the concerned
investor’s total investments in eaOch MF Scheme. The
term ‘commission’ here refers to all direct monetary
payments and other payments made in the form of
gifts / rewards, trips, event sponsorships etc. by the
AMCs / MFs to the distributors. Further, the commission
disclosed in CAS shall be gross commission and shall
not exclude costs incurred by distributors such as
Goods and Service Tax (wherever applicable, as per
existing rates), operating expenses, etc.

b. The scheme’s average total expense ratio (in
percentage terms) for the half-year period for the
scheme’s applicable plan (regular or direct or both)
where the concerned investor has actually invested in.

Such half-yearly CAS shall be issued to all MF investors,
excluding those investors who do not have any holdings
in MF schemes and where no commission against their
investment has been paid to distributors, during the
concerned half-year period.

A CAS detailing holding across all schemes at the end of every
six months (i.e. September/ March), on or before 21st day of
succeeding month, to all such Unitholders holding units in non
- demat form in whose folios no transaction has taken place
during that period shall be sent by email.

For more details, please refer to the section ‘Account Statements’ in
the Scheme Information Document(s) of respective schemes of Trust
Mutual Fund.

4.

The Mutual Fund shall dispatch Redemption proceeds within 3
Business Days of receiving the Redemption request.

The Trustee is bound to make such disclosures to the Unit
holders as are essential in order to keep the unitholders
informed about any information known to the Trustee which
may have a material adverse bearing on their investments

The appointment of the AMC for the Mutual Fund can be
terminated by majority of the Directors of the Trustee Board
or by 75% of the Unit holders of the Scheme.

75% of the Unit holders of a scheme can pass a resolution to
wind- up the scheme.

The Trustees shall obtain the consent of the Unit holders:

a. whenever required to do so by SEBI, in the interest of
the Unit holders;

b. whenever required to do so if a requisition is made by
three - fourths of the Unit holders of the Scheme(s);

C. when the majority of Trustees decides to wind up the
Scheme(s) in terms of clause (a) of sub regulation (2)
of regulation 39 or prematurely redeem the Units of a
close ended scheme.

d. The Trustee shall ensure that no change in the
fundamental attributes of any scheme(s)/ plan(s) /
option(s) there under or the trust or fees and expenses
payable or any other change which would modify the
scheme Scheme(s) and the Plan(s) / Option(s) there
under and affects the interest of Unit holders, shall be
carried out unless:

e  The trustees have obtained comments from SEBI
before bringing any change in the fundamental
attributes of any scheme. (provided the application
filed by AMCs for Change in the Fundamental
Attributes of a scheme shall be deemed to be
taken on record in case no maoadifications are
suggested or no queries are raised by SEBI within
21 working days).

e the Unit holders are given an option of 30 days to
exit at the prevailing Net Asset Value without any
Exit Load.

e a written communication about the proposed
change is sent to each Unitholder and an
advertisement is given in one English daily
newspaper having nationwide circulation as well
as in a newspaper published in the language of the
region where the Head Office of the Mutual Fund
is situated; and

In specific circumstances, where the approval of unit holders
is sought on any matter, the same shall be obtained by way
of a postal ballot or such other means as may be approved by
SEBI.




TRUST MUTUAL FUND

V. INVESTMENT VALUATION NORMS FOR SECURITIES AND OTHER ASSETS

VALUATION POLICY AND PROCEDURES

Background

SEBI has amended Regulation 47 and the Eighth Schedule
relating to valuation of investments on February 21, 2012 to
introduce overriding principles in the form of “Principles of Fair

The amended regulations require that mutual funds shall
value their investments in accordance with principles of fair
valuation so as to ensure fair treatment to all investors i.e.
existing investors as well as investors seeking to subscribe or
redeem units. It further prescribes that the valuation shall be
reflective of the realizable value of securities and shall be done
in good faith and in a true and fair manner through appropriate

Valuation”. valuation policies and procedures approved by the Board of

Trust Asset Management Private Limited (AMC
Prior to this amendment, Eighth schedule and various circulars 9 ( )

issued from time-to-time provided detailed guidelines on
valuation of traded securities, non-traded securities, thinly
traded securities, etc.

The amendment also states that in case of any conflict between
the principles of fair valuation and valuation guidelines as per
Eighth Schedule and circulars issued by SEBI, the Principles of
Fair Valuation shall prevail.

A. Equity and Related Securities (such as convertible debentures, equity warrants, etc.) / preference shares

Asset Class Traded / Non traded Basis of valuation

Traded -

Equity, Preference Shares
and Convertible Preference
Shares

On a valuation day, at the last quoted closing price on the National Stock
Exchange of India Limited (NSE). If a security is not traded on NSE, it will
be valued at the last quoted closing price on the Bombay Stock Exchange
Limited (BSE).If a security is not traded on NSE and BSE, it will be valued
at the last quoted closing price on other recognised stock exchange
where the security is traded. If the security is traded on more than one
recognised stock exchanges (other than NSE and BSE), it will be valued
at the last quoted closing price on the stock exchange as may be selected
by the Valuation Committee, and the reasons for such selection will be
recorded in writing

- Forvaluation of securitiesheld by Exchange Traded Funds (ETFs) / Indexfunds
which are benchmarked to indices relating to a particular stock exchange,
exchangeofunderlyingbenchmarkindexwouldbetheprimarystockexchange
e.g. for a Sensex Fund, the principal stock exchange will be BSE.

Preference shares: to be valued on intrinsic value
The primary stock exchange would be National Stock Exchange (NSE).
Non Traded -

Equity, Preference Shares
and Convertible Preference
Shares

If a security is not traded on any stock exchange on a particular valuation
day, the last quoted closing price on NSE or BSE or other recognised stock
exchange (in the order of priority) on the earliest previous day would be
used, provided such day is not more than thirty days prior to the valuation
day.

- When a security (other than Government Securities) is not traded on any
stock exchange for a period of thirty days prior to the valuation date, the
scrip must be treated as a ‘non traded’ security

Non traded / thinly traded securities shall be valued “in good faith” by the AMC
on the basis of the valuation principles laid down below:

a) Based on the latest available Balance Sheet, net worth shall be calculated
as follows:

Net Worth per share = [share capital + reserves (excluding revaluation
reserves) — Miscellaneous expenditure and Debit Balance in P&L A/c]
Divided by No. of Paid up Shares.

b) Average capitalisation rate (P/E ratio) for the industry based upon either
BSE or NSE data (which should be followed consistently and changes, if
any noted with proper justification thereof) shall be taken and discounted
by 75% i.e. only 25% of the Industry average P/E shall be taken as
capitalisation rate (P/E ratio). Earnings per share of the latest audited
annual accounts will be considered for this purpose.

c) The value as per the net worth value per share and the capital earning
value calculated as above shall be averaged and further discounted by
10% for illiquidity so as to arrive at the fair value per share.

d) In case the EPS is negative, EPS value for that year shall be taken as zero
for arriving at capitalised earning.

e) In case where the latest balance sheet of the company is not available
within nine months from the close of the year, unless the accounting year
is changed, the shares of such companies shall be valued at zero.

f) In case an individual security accounts for more than 5% of the total
assets of the scheme, an independent valuer shall be appointed for the
valuation of the said security.
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Asset Class

Traded / Non traded

Basis of valuation

To determine if a security accounts for more than 5% of the total assets of the
scheme, it would be valued by the procedure above and the proportion which
it bears to the total net assets of the scheme to which it belongs would be
compared on the date of valuation.

Non Traded preference shares: should be valued in good faith depending
upon the type of preference shares and after considering illiquidity discount, if
any

Non traded redeemable preference shares: valuation shall be discounted
value of future cash flow based on bond yield of that issuer

Convertible preference shares: The value of convertible preference shares
would be arrived based on the intrinsic value of the preference shares considering
the conversion ratio as adjusted for illiquidity discount and other relevant factors
as applicable as on the valuation date with the approval of Valuation Committee.

Non Traded non-convertible preference shares: Non-convertible preference
shares are more akin to debt and to be valued as debt securities at an applicable
market yield for the similar duration and rating as approved by the Valuation
Committee.

Guidelines for Valuation in case of demerger of entities:

Demerger:

i. Both the shares are traded immediately on de-merger — in this
case, both the shares are valued at respective traded prices
Shares of only one company continue to be traded on de-merger — Traded
shares are to be valued at traded price and the other security is to be
valued at traded value on the day before the de-merger after deducting
value of the traded security post de-merger. In case one entity is demerged
into two or more entities and one of those entities continues to be listed,
the value of unlisted entity (ies) will be difference between the closing
price of the security on the ex-date (after demerger) and closing price of
the security on previous trading day (before demerger) that continues to
be listed. The difference in price of two dates will be the valuation price of
the unlisted entity (ies) proportionately, till they are listed and traded on
a stock exchange. The cost price of new entity/entities would be derived
proportionately from the cost price of parent entity.

In case the price of the traded security of de-merged entity is equal to or
in excess of the price of that entity before de-merger, then the security of
the non- traded entity will be valued at zero.

ii. Both the shares are not traded on de-merger:
The price of the shares of the Company one day prior to ex-date of de-
merger will be bifurcated over the de-merged shares in the ratio of cost of
shares of each demerged entity or on the basis of net assets transferred if
the same is available from the Company.
If the companies resulting from demerger remain unlisted for more than
3 months, the Valuation Committee to decide on application of illiquidity
discount as deemed appropriate on case to case basis.
In case of the above listed, Valuation committee may decide fair value
other than guided above, post considering facts on a case to case basis.
Further guidance from valuation committee would be sought for any
exceptional cases not covered above.
If the above companies remained unlisted for more than 3 months, the
Valuation Committee to decide on application of illiquidity discount as
deemed appropriate on case to case basis.
In case of the above mentioned situations, Valuation committee may
decide fair value other than guided above, post considering facts on a
case to case basis. Further guidance from valuation committee would be
sought for any exceptional cases not covered above.
Where the demerged company is not immediately listed, valuation price
will be worked out by using previous day’s last quoted closing price before
demerger reduced for last quoted closing price of the listed company.

Mergers:

Valuation of merged entity will be arrived at by summation of previous day’s
last quoted closing price of the respective companies prior to merger. E.g. If
Company A and Company B merge to form a new Company C, the Company C
would be valued at price equals to A + B. In case of merger where the identity
of one entity continues, valuation of the merged entity would be at closing price
of the surviving entity. E.g. If Company A merges into Company B, then merged
entity would be valued at the price of Company B being the surviving company.

On merger/demerger, in case the company specifies any regulations/ method
for cost bifurcation or valuation the same will be adopted. In case the above
methodology does not derive the fair valuation of de-merged entities; the same
may be determined by the Valuation Committee on case to case basis.
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Asset Class

Traded / Non traded

Basis of valuation

Equity, Preference Shares
and Convertible Preference
Shares

Thinly Traded Securities

Policy is similar to non-traded

Definition: When trading in an equity / equity related security (such as convertible
debentures, equity warrants, etc.)/preference shares in a month is less than Rs.
5 lakh and the total volume is less than 50,000 shares, it shall be considered as
ahthiSnEIyéItraded security and valued as per the valuation principles laid down in
the .

For example, if the volume of trade is 100,000 and value is Rs. 400,000, the
share does not qualify as thinly traded. Similarly, if the volume traded is 40,000,
but the value of trades is Rs. 600,000, the share does not qualify as thinly traded.

In order to determine whether a security is thinly traded or not, the volumes
traded in all recognised stock exchanges in India may be taken into account.

Where a stock exchange identifies the “thinly traded” securities by applying the
above parameters for the preceding calendar month and publishes / provides the
required information along with the daily quotations, the same may be used by
the mutual fund.

If the share is not listed on the stock exchanges which provide such information,
then it will be obligatory on the part of the mutual fund to make its own analysis
in line with the above criteria to check whether such securities are thinly traded
which would then be valued accordingly.

Equity, Preference Shares
and Convertible Preference
Shares

Suspended equity securities

In case trading in an equity security is suspended up to 30 days, then the last
traded price would be considered for valuation of that security. If an equity
security is suspended for more than 30 days, the Valuation Committee will decide
the vglu;tion norms to be followed and such norms would be documented and
recorde

Equity, Preference Shares
and Convertible Preference
Shares

Unlisted Equity Shares

Unlisted equity shares of a company shall be valued “in good faith” on the basis
of the valuation principles laid down below:

a. Based on the latest available audited balance sheet, net worth shall be
calculated as lower of (i) and (ii) below:

0 Net worth per share = [share capital plus free reserves (excluding
revaluation reserves) minus Miscellaneous expenditure not
written off or deferred revenue expenditure, intangible assets and
accumulated losses] divided by Number of Paid up Shares.

(i)  Net worth per share shall again be calculated after taking into
account the outstanding warrants and options, and shall be =
[share capital plus consideration on exercise of Option/Warrants
received/receivable by the Company plus free reserves (excluding
revaluation reserves) minus Miscellaneous expenditure not
written off or deferred revenue expenditure, intangible assets and
accumulated losses] divided by {Number of Paid up Shares plus
Number of Shares that would be obtained on conversion/ exercise
of Outstanding Warrants and Options}.

The lower of (i) and (ii) above shall be used for calculation of net
worth per share and for further calculation in (c) below.

b. Average capitalisation rate (P/E ratio) for the industry based upon either
BSE or NSE data (which should be followed consistently and changes, if
any, noted with proper justification thereof) shall be taken and discounted
by 75% i.e. only 25% of the industry average P/E shall be taken as
capitalisation rate (P/E ratio). Earnings per share of the latest audited
annual accounts will be considered for this purpose.

C. The value as per the net worth value per share and the capital earning
value calculated as above shall be averaged and further discounted by
15% for illiquidity so as to arrive at the fair value per share.

The above methodology for valuation shall be subject to the following conditions:
i All calculations as aforesaid shall be based on audited accounts.

ii. In case where the latest balance sheet of the company is not available
within nine months from the close of the year, unless the accounting year
is changed, the shares of such companies shall be valued at zero.

iii. If the net worth of the company is negative, the share would be marked
down to zero.

iv. In case the EPS is negative, EPS value for that year shall be taken as zero
for arriving at capitalised earning.

V. In case an individual security accounts for more than 5% of the total assets
of the scheme, an independent valuer shall be appointed for the valuation
of the said security. To determine if a security accounts for more than 5%
of the total assets of the scheme, it should be valued in accordance with
the procedure as mentioned above on the date of valuation.

At the discretion of the AMC and with the approval of the Trustees, an unlisted
equity share may be valued at a price lower than the value derived using the
aforesaid methodology.

Equity, Preference Shares
and Convertible Preference
Shares

Lock in shares / pending
listing

a. Illiquidity discount will be 10% (applied on daily reducing basis till end of
lock inperiod) for securities where the lock-in is less than 3 months.

b. If the lock-in period for these securities is greater than 3 months, then the
Valuation Committee will decide on the illiquidity discount to be applied,
on a case to case basis.
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Asset Class

Traded / Non traded

Basis of valuation

Equity, Preference Shares
and Convertible Preference
Shares

Illiquid Securities

1. Aggregate value of “illiquid securities” of Scheme, which are defined as
non- traded and unlisted equity shares, shall not exceed 15% of the total
assets of the Scheme and any illiquid securities held above 15% of the
total assets shall be assigned zero value.

2. All funds shall disclose as on March 31 and September 30 the Scheme-
wise total illiquid securities in value and percentage of the net assets while
making disclosures of half yearly portfolios to the unit holders. In the
list of investments, an asterisk mark shall also be given against all such
investments, which are recognised as illiquid securities.

3. Mutual Funds shall not be allowed to transfer illiquid securities among
their Schemes.

4, In respect of closed ended funds, for the purposes of valuation of illiquid
securities, the limits of 15% and 20% applicable to open-ended funds
should be increased to 20% and 25% respectively.

Equity, Preference Shares
and Convertible Preference
Shares

Inter-Scheme Transfers

In respect of inter scheme transfer of equity securities, the spot/current market
price available from Bloomberg / Reuters / Exchange terminal at the time of
entering the deal shall be considered. Screenshot of such terminal at the time of
the deal shall be obtained.

Valuation of Convertible
Debentures and Bonds

In respect of convertible debentures and bonds, the non-convertible and
convertible components shall be valued separately. The non-convertible
component should be valued on the same basis as would be applicable to a debt
instrument. The convertible component shall be valued as follows:
i) Ascertain:

e The number of shares to be received after conversion.

e Whether the shares would be pari passu for dividend on conversion.

e  Rate of last declared dividend.

e Whether the shares are presently traded or non-traded.

e Market rate as on the valuation date.

i) In case the shares to be received are, on the date of valuation, are non-
traded, these shares to be received on conversion are to be valued as
non-traded equity shares.

iii) In case the shares to be received on conversion are not non-traded on
the date of valuation and would be traded pari passu for dividend on
conversion:

a) Number of shares to be received on conversion, per convertible
debenture, multiplied by the present market rate

b) Determine the discount for non-tradability of the shares on the
date of valuation.

(This discount should be determined in advance and to be used
uniformly for all the convertible securities. Rate of discount should
be documented and approved by the Board of AMC)

Value = (a)* [1-(b)]
iiv)  In case the shares to be received on conversion are not non-traded on

the date of valuation but would not be traded pari passu for dividend on
conversion:

a) Number of shares to be received on conversion, per convertible
debenture, multiplied by the present market rate

b) Arrive at the market value of the shares on the date of valuation by
reducing the amount of last paid dividend.

c) Determine the discount for non-tradability of the shares on the
date of valuation.
(This discount should be determined in advance and to be used
uniformly for all the convertible securities. Rate of discount should
be documented and approved by the Board of AMC)
Value = (a) *( b) * (1-¢)

V) In case of optionally convertible debentures, two values must be
determined assuming both, exercising the option and not exercising the
option.

If the option rests with the issuer, the lower of the two values shall be
taken as the valuation of the optionally convertible portion, and;

If the option rests with the investor, the higher of the two values shall
be taken.

Valuation of Warrants

Traded

If the warrants are traded, the traded price will be considered for valuation.

Valuation of Warrants

Non-Traded

In respect of warrants to subscribe for shares attached to instruments, the
warrants can be valued at the value of the share which would be obtained on
exercise of the warrant as reduced by the amount which would be payable on
exercise of the warrant. A discount similar to the discount to be determined in
respect of convertible debentures must be deducted to account for the period
which must elapse before the warrant can be exercised.
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Asset Class

Traded / Non traded

Basis of valuation

Value of “Rights” entitlement

Traded

If the rights are traded, then the traded price will be considered for valuation.

Value of “Rights” entitlement

Non-Traded

Until they are traded, the value of the “rights” entitlement would be calculated
as: Vr =n/mx (P -P) where

Vr = Value of rights

n = no. of rights Offered

m = no. of original shares held Pex = Ex-Rights price

Pof = Rights Offer price

b. Where the rights are not traded pari-passu with the existing shares, suitable
adjustments would be made to the value of rights. Where it is decided not to

subscribe for the rights but to renounce them and renunciations are being traded,
the rights would be valued at the renunciation value.

Equity, Preference Shares
and Preference Shares

Foreign Securities (other
than units of overseas
mutual funds / unit trusts

which are not listed but
including ADR, GDR):

Foreign Securities shall be valued based on the last quoted closing price at
Convertible Overseas Stock Exchange on which respective securities are listed.
However, the AMC shall select the appropriate stock exchange at the time of
launch of a scheme in case a security is listed on more than one stock exchange
and the reason for the selection will be recorded in writing. Any subsequent
change in the reference stock exchange used for valuation will be necessarily
backed by reason for such change being recorded in writing by the AMC.
However, in case of extreme volatility in other markets post the closure of the
relevant markets, the AMC shall value the security at suitable fair value

. When on a particular Valuation day, a security has not been traded on the
selected stock exchange; the value at which it is traded on another stock
exchange or last quoted closing price on selected stock exchange shall be
gsed provided such date is not more than thirty days prior to the valuation

ate.

. Due to difference in time zones of different markets, in case the closing
prices of securities are not available within a given time frame to enable
the AMC to upload the NAV for a Valuation Day, the AMC may use the
previous day price or the last available traded price as may be warranted
/ for the purpose of valuation.

. Non-traded ADR /GDRs shall be valued after considering prices/ issue
terms of underlying security. Valuation Committee shall decide the
appropriate discount for illiquidity. Non-traded foreign security shall be
vaIueg by AMC at fair value after considering relevant factors on case to
case basis.

. Corporate Action (Foreign Security): In case of any corporate action event,
the same shall be valued at fair price on case to case basis as may be
determined by the Valuation Committee in consultation with Independent
advisors (if required).

. On valuation date, all assets and liabilities in foreign currency shall be
valued in Indian Rupees at the RBI reference rate as at the close of
banking hours on the relevant business day in India. For Currencies where
RBI reference rate is not available, Bloomberg / Reuters shall be used. If
required the AMC may change the source of determining the exchange
rate.

Stock & Index derivatives
Debentures and Bonds

Equity / Index Options Derivatives

Equity & index options would be valued at NSE settlement price irrespective of
the exchange on which the trades have been effected. In case the settlement
price is not available on NSE, then settlement price available on the BSE will be
considered.

Equity / Index Futures Derivatives

Equity & index futures would be valued at NSE settlement price irrespective of
the exchange on which the trades have been effected. In case the settlement
price is not available on NSE, then settlement price available on the BSE will be
considered.

Valuation of Repo

Where instruments have been bought on ‘repo’ basis, the instrument must be
valued at the resale price after deduction of applicable interest up to date of
resale. Where an instrument has been sold on a ‘repo’ basis, adjustment must
be made for the difference between the repurchase price (after deduction of
applicable interest up to date of repurchase) and the value of the instrument. If
the repurchase price exceeds the value, the depreciation must be provided for
and if the repurchase price is lower than the value, credit must be taken for the
appreciation.

Equity, Preference Shares
and Convertible Preference
Shares

Initial Public Offering (IPO)
Application

Prior to allotment - Valued at Bid (cost) price. Recognition and valuation would
start from the date of allotment. Post allotment but awaiting listing — to be valued
at allotment price

Equity, Preference Shares
and Convertible Preference
Shares

Qualified Institutional
Placement (QIP) / Follow
on Public Offer (FPO)

In case of QIP and FPO recognition and valuation would start from the date of
allotment. In case of FPO the security would be valued at bid price or market
price whichever is lower from the date of allotment till a day prior to listing and
on last quoted closing price (as mentioned above under Traded criteria) from the
day of listing.
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Asset Class

Traded / Non traded

Basis of valuation

Equity, Preference Shares
and Convertible Preference
Shares

Valuation of Mutual Fund
Units (Indian / Overseas) -
Listed and Traded

As per guidelines issued by AMFI, Mutual Fund Units listed and traded on
exchanges (NSE & BSE) would be valued at closing traded price as on the
valuation date

Foreign / overseas mutual fund: This would be valued at the latest available NAV
as on the valuation day. On the valuation day, for conversion of foreign exchange
currency into INR, RBI reference rate as at the close of banking hours on that day
in India / Bloomberg / Reuters. If required the AMC may determine the reference
rate from an alternative source as may be approved by the Valuation Committee
from time to time.

Equity, Preference Shares
and Convertible Preference
Shares

Unlisted/Listed but not
traded.

Unlisted Mutual Fund Units and listed but not traded Mutual Fund Units would be
valued at the NAV as on the valuation day.

Equity, Preference Shares
and Convertible Preference
Shares

Valuation of Securities Lent
under Securities Lending
Scheme

The valuation of securities lent under Securities Lending Scheme shall be valued
as per valuation of methodology stated for the respective security mentioned in
this Annexure

(I) of this policy. The lending fees received for the Securities lent out would be
accrued in a proportionate manner till maturity of the contract.
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B. Valuation of Fixed income and related securities

Category

Policy

Valuation of
Debt/ Money
market securities

All debt and money market securities to
be valued at average of the security level
prices provided by Valuation Agencies. In
case, security level prices given by valuation
agencies are not available for a new security,
then such security will be valued at weighted
average purchase yield on the date of
allotment / purchase.

Effective April 1, 2020, All money market
and debt securities including floating rate
securities, shall be valued at average of
security level prices obtained from valuation
agencies. In case security (CP / CD) level
prices given by valuation agencies are not
available for a new security (which is currently
not held by any Mutual Fund), then such
security may be valued at purchase yield
on the date of allotment / purchase and for
Bonds/ NCD the weighted average price shall
be considered as traded price. In case if NCD
/ Bonds are not traded, then such security
would be valued at the purchase yield on
the date of allotment / purchase, currently,
valued basis average of prices received from
independent agencies i.e. CRISIL and ICRA.

. In case, any decision to overrule the
external agency price on any given
valuation day, it shall be approved
by the Valuation Committee. The
valuation would have to be suggested
by the Fund Manager with the approval
of Head of Fixed Income based on
the market data and independently
reviewed /verified by Risk Management
and then sent to Fund Accountants for
incorporating in the NAV Computation.
The detailed rationale for each instance
of deviation shall be recorded by the
AMC and the information pertaining to
the same (ISIN, Issuer Name, Rating,
price provided by rating agencies, price
considered for valuation and impact on
NAV shall be reported to the Boards of
AMC and Trustee) and disclosed on the
AMC website.

Securities where PUT option or
CALL option is exercised with a
residual maturity of more than 30
days: Such securities shall be valued
at prices provided by AMFI approved
agencies, (currently CRISIL and ICRA)
on each Valuation Day.

Securities where PUT option or
CALL option is exercised with a
residual maturity of 30 days or
less: Straight Line price amortization
from the notice of the exercise of
the put or call option till the date of
exercise. In case if PUT option or CALL
option is not exercised, valuation of
such securities shall be done in line with
Debt and Money Market Instrument as
stated above in the policy based on
their residual maturity.

Category

Policy

Interest Rate
Swaps/ Forward
Rate Agreements

IRS/FRA with residual maturity period of more
than 30 days shall be valued at net present
value on the basis of expected future cash
flows. Future cash flows for IRS/ FRA contract
will be computed daily based as per terms of
contract and discounted by suitable OIS rates
available on Reuters/ Bloomberg/ any other
provider as approved by valuation Committee.
IRS/ FRA with residual maturity of upto 30
days are considered for amortization.

Interest Rate
Futures (IRFs)

Exchange traded IRFs would be valued based
on the Daily settlement Price of the exchange
or any other derived price provided by the
exchange.

Bank Fixed
Deposits, TRI-
PARTY REPO/
TREPS*, Reverse
Repo, Repo,
Corporate Bond
Repo, CROMS

Fixed Deposit /Short Term Deposits with
banks (pending deployment) and repurchase
transactions (Repo) including Tri-Party Repo
(TREPS) with tenor of upto 30 days shall be
valued on cost plus accrual basis.

Government
Securities

Irrespective  of the residual maturity,
Government Securities (including T-bills) shall
be valued on the basis of security level prices
obtained from valuation agencies.

In case necessary details to value government
securities (including T-bills) are not available,
the valuation committee will determine fair
value based on available information.

Valuation of AT-1
and Tier II bonds
issued under
Basel III.

Para 9.4 of the SEBI Master Circular dated
May 19, 2023 prescribed norms for valuation
of bonds issued under Basel III framework
(i.e. AT-1, Tier 2 bonds) as well as perpetual
bonds. Further, AMFI vide its circular dated
March 24, 2021 issued guidelines for valuation
of AT-1 & Tier II bonds issued under Basel III
framework.

Note: It is clarified that the maturity of
perpetual bonds (other than bonds issued
under Basel III framework) shall be treated
as 100 years from the date of issuance of the
bond for the purpose of valuation.

I Deemed Residual
Bonds

Maturity of

The Deemed Residual Maturity for
the purpose of valuation as well as
Macaulay Duration for existing as well
as new perpetual bonds issued:

Time Period Deemed

Residual
Maturity
(Years)

Till March 31, 10

2022

April 01, 2022 - 20

September 31,

2022

October 01, 2022 30

- March 31, 2023

March 31, 2023 100

onwards

# the residual maturity will always
remain above the deemed residual
maturity proposed above.

The Macaulay Duration is proposed
to be calculated as under for Tier II
bonds:
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Category Policy Category Policy
Time Period Deemed c) If none of the ISIN of _th_e iss_uer ge_ts
Residual traded, the trade of similar issuer in
Maturity for the group will be taken to valuation
all securities however with necessary adjustment of
(Years) spread to YTM of similar issuer similar
- maturity. If none of the ISIN in a group
April 01, 2021 - 10 years or gets traded on any particular day, an
March 31, 2022 c?:;;iﬁ;al actual trade in a look back period will
whichever is be seen.
earlier d) If there is an actual trade in look back
April 01, 2022 Actual Maturity period the security will be considered
onwards as traded and valued with necessary
adjustment of spread to YTM.
1) If the issuer does not exercise call ACCOrding to this valuation will be done
option for any ISIN, then maturity of based on the trade of issuer, trade of
bonds to be considered as 100 years similar issuer and as an additional layer
from the date of issuance of AT-1 a look back period of is requested. It
bonds and contractual maturity of Tier is confirmed that spread over YTM will
II Bonds for all the ISINs of the said be taken without any adjustment of
issuer. modified duration to call.
2)  If the non-exercise of call option is due Note 2
It%:'vzar;ﬂgl ss;:ﬁzs ;L'Sr; thefergﬂf:cctzsrsiﬁ As the valuation is based on trade during the
AR look back period, it is confirmed that a spread
the valuation. ) :
will be adjusted to reflect adverse news,
II. Guidelines for Valuation change in credit rating, interest rate etc.,
which has bearing on the yield of ISIN being
1. Form two types of ISINs: valued.
a) Benchmark ISINs (a non-
benchmark ISIN can be linked Note 3
to only one benchmark ISIN. If there is no actual trade of any ISIN of the
Currently, SBI ISINs happens to issuer as well as similar issuer during look
be the benchmark ISINs across back period also then valuation will be done
all maturities for AT-1 Bonds.) by taking spread over matrix and/or polling in
b) Non-benchmark ISINs (Will be line with the waterfall mechanism prescribed
divided into multiple groups by AMFL.
based on similar issuer and Note 4
similar maturity).
. . AT-1 bonds and Tier 2 bonds being different
¢)  The groups will be decided categories of bonds, the valuation of these
in - consultation with valuation bonds will be done separately (i.e.) ISIN of
agencies. The two main criteria AT-1 bond traded will not mean that ISIN
envisaged to be used here of Tier-2 bonds of the same issuer have
would be Tier 1 / Tier 2 ratings also traded. However, if any issuer does not
of the ISINS./ IssL!ers, and the exercise call option for any ISIN, then the
spread range in which the group luati d calculation of Macaulay Duration
of ISINs / Issuer’s trade over the valuation an o Y
benchmark. should be done considering maturity of 100
years from the date of issuance for AT-1 Bonds
2.  Take a look back period for trade and Contractual Maturity for Tier 2 bonds, for
recognition as under: all ISINs of the issuer
a) 15 working days for benchmark Units of REIT and | Units listed would be valued based on traded
ISINs InvIT closing prices on the National Stock Exchange

b) 30 working days for non-
benchmark ISINs

C) This will be revised to 7 working
days for benchmark ISIN and 15
working days for non-benchmark
ISINs from October 01, 2021.

Note 1

a) If the ISIN gets traded, the traded
YTM will be taken for the purpose of
valuation.

b) If 1 ISIN of the issuer trades all other
ISINs of issuers will be considered as
traded but with necessary adjustment
of spread to YTM.

(NSE) or other Stock Exchange where such
security is listed.

Non Traded

On a particular valuation day, these securities
will be valued at the last quoted closing price
on the National Stock Exchange of India
Limited (NSE). If a security is not traded on
NSE, it will be valued at the last quoted closing
price on the Bombay Stock Exchange Limited
(BSE). If a security is not traded on any stock
exchange on a particular valuation day, the
last quoted closing price on NSE or BSE (in the
order of priority) )# on the earliest previous
day would be used, provided such day is not
more than thirty days prior to the valuation
day.
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Category

Policy

Category

Policy

If the security cannot be priced as per the
aforementioned criteria, then the valuation
will be determined by the Valuation Committee
based on the principles of fair valuation.
While fair valuing the security, the Valuation
Committee will also consider if the price of the
security is available on any other recognized
stock exchange other than NSE and BSE and
if the same is reliable/ can be considered for
fair valuation.

Inter scheme
transfers of debt
securities

Trust AMC shall seek prices for inter scheme
transfers of any money market or debt security
(irrespective of maturity), from the valuation
agencies (currently ICRA / CRISIL).

If prices from both the valuation agencies are
received, an average of the prices so received
shall be used for inter scheme transfer pricing.

If price is received from one valuation agency
only, that price may be used for inter scheme
transfer pricing

If prices are not received from any of the
valuation agencies, Trust AMCs may determine
the price for the inter scheme transfer, in
accordance with Seventh Schedule of SEBI
(Mutual Funds) Regulations, 1996.

Traded

Inter-scheme price will be weighted average
traded price available on public platform.

Qualification criteria for considering the trades
on the public platform: at least one trade of
Rs.5 Crores or more for Bonds and at least
one trade of Rs. 10 Crores or more for Money
Market Instruments. Order of preference for
the public platforms :

a. Debt and Money Market Instruments
excluding Sovereign Securities ##
1. FIMMDA
2. NSE
3. BSE
b. Sovereign Securities ##
1. CCIL Website
2. NDS-OM

If market trades satisfying the above criteria
are not available on the public platforms, then
the security will be treated as ‘Non Traded".

Non Traded:
Previous day’s Valuation price.

Valuation price provided by the
Valuation Agencies:

All money market and debt securities
shall be valued at the price provided
by valuation agencies. Till such time
the valuation agencies compute the
valuation of money market and debt
securities:

Till such time the valuation agencies
compute the valuation of money
market and debt securities:

Non - Investment
Grade Securities

Definition of below investment grade and
default:

- A money market or debt security shall
be classified as “below investment
grade” if the long term rating of the
security issued by a SEBI registered
Credit Rating Agency (CRA) is below
BBB- or if the short term rating of the
security is below A3.

- A money market or debt security shall
be classified as “Default” if the interest
and / or principal amount has not been
received, on the day such amount was
due or when such security has been
downgraded to “Default” grade by
a CRA. In this respect, Mutual Funds
shall promptly inform to the valuation
agencies and the CRAs, any instance of
non-receipt of payment of interest and
/ or principal amount (part or full) in
any security.

The securities shall be valued on the
basis of indicative haircuts provided
by the valuation agencies appointed
by AMFI/ AMFI from time to time. The
indicative haircuts shall be applied on
the date of credit event i.e. migration of
the security to sub- investment grade
and shall continue till the valuation
agencies compute the valuation price of
such securities. Further, these haircuts
shall be updated and refined, as and
when there is availability of material
information which impacts the haircuts.

Consideration of traded price for
valuation:

- In case of trades during the interim
period between date of credit event
and receipt of valuation price from
valuation agencies, AMCs shall consider
such traded price for the same ISIN for
valuation if it is lower than the price
after standard haircut. The said traded
price shall be considered for valuation
till the valuation price is available from
the valuation agencies.

- In case of trades for the same ISIN
after the valuation price is computed
by the valuation agencies as referred
above and where the traded price is
lower than such computed price, such
traded price shall be considered for the
purpose of valuation and the valuation
price may be revised accordingly.

- AMCs may deviate from the indicative
haircuts and/or the valuation price
for money market and debt securities
rated below investment grade provided
by the valuation agencies subject to the
following:

i The detailed rationale for
deviation from the price after
haircuts or the price provided
by the valuation agencies shall
be approved by the Valuation
Committee of the AMC.

ii. The rationale for deviation
along-with  details such as
information about the security
(ISIN, issuer name, rating etc.),
price at which the security was
valued vis-a-vis the price after
haircuts or the average of the
price provided by the valuation
agencies (as applicable) and
the impact of such deviation
on scheme NAV (in amount
and percentage terms) shall be
reported to the Board of AMC
and Trustees.
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Category Policy Category Policy
The rationale for deviation along-with details - Another 20% of the book value
as mentioned at para (ii) above shall also be of the assets should be provided
disclosed to investors. In this regard, AMC for after 12 months past due
shall disclose all instances of deviations under date of interest i.e .9. mo nths
; - form the date of classification of
a separate head on their website. Further, the asset as NPA. Another 25%
the total number of such instances shall of the book value of the assets
also be disclosed in the monthly and half- should be provided for after 15
yearly portfolio statements for the relevant months past due date of interest
period along-with an exact link to the website i.e. 12 months from the date
wherein the details of all such instances of of classification of the asset as
deviation are available. NPA.
- 0,
Treatment of accrued interest, future interest I:Iiebﬂ?nfﬁe zgs/geto fslgr;ilcllj ogle<
accrual and future recovery: provided for after 18 months
The treatm.ent of ac_crued interest and future E:_St lgufn (flr?ttli ?cgr:‘wetdgt%r:tset
accrual of interest, in case of money market of classification of the assets as
and debt securities classified as below NPA. Thus, 1 1/2; years past the
investment grade or default, is detailed below: due date of income or 1 1/4; year
o ) from the date of classification of
a. The indicative haircut that has been the ‘asset’ as an NPA, the ‘asset’
applied to the principal should be will be fully provided for.
applied to any accrued interest. Irrespective of the above policy, the valuation
b.  In case of securities classified as below committee might adopt valuation principles to
investment grade but not default, align with fair valuation norms
interest accrual may continue with the The above mentioned list is only indicative and
same haircut applied to the principal. In may not reflect all the possible exceptional
case of securities classified as default, events / circumstances. In case of exceptional
no further interest accrual shall be events_, thg valuation committee shall assess
made. the situation and recommend appropriate
method of valuation for the impacted
The following shall be the treatment of how securities.
any future recovery should be accounted for Gold Gold acquired by a scheme is in the form of

in terms of principal or interest:

Any recovery shall first be adjusted against
the outstanding interest recognized in the NAV
and any balance shall be adjusted against the
value of principal recognized in the NAV.

Any recovery in excess of the carried value
(i.e. the value recognized in NAV) should then
be applied first towards amount of interest
written off and then towards amount of
principal written off

Non - Performing
Asset

. Once an investment has been
recognized as NPA, provisioning would
be made in a manner to ensure full
provisioning prior to the closure of the
scheme or the scheduled phasing which
ever is earlier. The provisioning against
the principal amount or instalments
should be made at the following rates
irrespective:

- 10% of the book value of the
asset should be provided for
after 6 months past due date of
interest i.e. 3 months form the
date of classification of the asset
as NPA.

- 20% of the book value of the
asset should be provided for
after 9 months past due date of
interest i.e 6 months from the
date of classification of the asset
as NPA.

standard bars and its value as on a particular
day is determined as under:

(1)  AMfixing price of London Bullion Market
Association (LBMA) in US dollars per
troy ounce for gold having a fineness
of parts per thousand, subject to the
following:

a) adjustment for conversion to
metric measure as per standard
conversion rates;

b) adjustment for conversion of US
dollars into Indian rupees as per
the RBI reference rate declared
by the Foreign Exchange Dealers
Association of India (FEDAI).

c) Addition of-

i) transportation and other
charges that may be
normally  incurred in
bringing such gold from
London to the place
where it is actually stored
on behalf of the mutual
fund ;and

i) notional customs duty
and other applicable
taxes and levies that
may be normally incurred
to bring the gold from
London to the place
where it is actually stored
on behalf of the mutual
fund;
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Category

Policy

Provided that the adjustment under
clause (c) above may be made on the
basis of a notional premium that is
usually charged for delivery of gold to
the place where it is stored on behalf of
the mutual fund;

Provided further that where the gold held by
a scheme has a greater fineness, the relevant
LBMA prices of AM fixing shall be taken as the
reference price under this sub- paragraph.

2) If the gold acquired by the Scheme
is not in the form of standard bars, it
shall be assayed and converted into
standard bars which comply with the
good delivery norms of the LBMA and
thereafter valued like standard bars. If
on any day the LBMA AM fixing or RBL
reference rate is not available due to
holiday, then the immediately previous
day's prices are applied for the purpose
of calculating the value of gold.

Notes:

II.

II1.

I\"A

Public Platform refers to:

Clearcorp F-TRAC Platform of Clearcorp Dealing Systems
(India) Ltd. (CDSIL), NSE & BSE :

For Commercial Papers and Certificate of Deposits

Clearcorp F-TRAC Platform of Clearcorp Dealing Systems
(India) Ltd. (CDSIL)

For corporate bonds / debentures and securitized debts order
of preference for the Public Platforms for consideration would
be as follow: NSE - NSE OTC

BSE - ICDM

NDS-OM: For Government Securities, Treasury Bills, Cash
Management Bills, State Development Loans etc.

Following assets will be valued at cost plus accruals /
amortization:

o Bank Fixed Deposits

. TREPS / Reverse Repo (including Corporate Bond Repo)
with tenor up to 30 days

Weighted average YTM / Last Traded YTM shall be rounded up
to two digits after decimal point.

In case of any deviation from the valuation price for money
market and debt securities provided by the valuation agencies,
AMC shall follow the procedure as mentioned in Para 9.2.3 of
the Master Circular for Mutual Funds dated May 19, 2023.




VI. TAX & LEGAL & GENERAL INFORMATION

A. TAXATION ON INVESTING IN MUTUAL FUNDS

The tax benefits set out in the SAI are for general purposes only and
do not constitute tax advice. The tax information provided in the
SAI does not purport to be a complete description of all potential
tax costs, incidence and risks inherent in subscribing to the Units
of scheme(s) offered by Trust Mutual Fund. Investors should be
aware that the fiscal rules/ tax laws may change and there can be
no guarantee that the current tax position as laid out may continue
indefinitely. The applicability of tax laws, if any, on Trust Mutual Fund/
Scheme(s)/ investments made by the Scheme(s) and/ or investors
and/ or income attributable to or distributions or other payments
made to Unitholders are based on the understanding of the prevailing
tax legislations and are subject to adverse interpretations adopted by
the relevant authorities resulting in tax liability being imposed on
Trust Mutual Fund/ Scheme(s)/ Unitholders/ Trustee/ AMC. In the
event any such liability as may be determined by the tax authorities
is/ being imposed on Trust Mutual Fund/ Scheme(s) or the Trustee
or the AMC, the Unitholders shall be liable to pay on demand and/ or
indemnify Trust Mutual Fund/ Scheme(s) and/ or the Trustee and/ or
the AMC for any such tax liability.

In view of the individual nature of the tax consequences, each
investor is advised to consult his/ her own professional tax advisor.
The tax information contained in SAI alone is not sufficient and
should not be used for the development or implementation of an
investment strategy or construed as investment advice. Investors
alone shall be fully responsible/ liable for any decision taken on the
basis of this document. Neither the Mutual Fund nor the AMC nor
any person connected with it accepts any liability arising from the
use of this information. Investors should study this SAI carefully in
its entirety and should not construe the contents as advice relating
to taxation. Investors are advised to consult their tax, investment
and other professional advisors to determine possible tax, financial
or other considerations of subscribing to or redeeming Units, before
making a decision to invest/ redeem Units.

As per the taxation laws in force and Chapter VII of the Finance
(No. 2) Act, 2004 pertaining to Securities Transaction Tax (STT), the
tax benefits/ consequences as applicable, to Trust Mutual Fund in
respect of its Mutual Fund schemes and investors investing in the
Units of its Mutual Fund Schemes [on the assumption that the units
are not held as stock-in-trade] are stated as follows:

1. Tax Benefits/Consequences to the Mutual Fund

Trust Mutual Fund is a Mutual Fund registered with the
Securities & Exchange Board of India and hence the entire
income of the Mutual Fund will be exempt from income-tax
in accordance with the provisions of Section 10(23D) of the
Income-tax Act, 1961 (the Act).

i Exemption u/s 10(35):

Under the provisions of Section 10(35) of the Act income
received in respect of the units of a mutual fund specified
u/s. 10(23D) will be exempt from income tax in the hands
of all unit holders. In view of this position, no tax needs to
be deducted at source from such distribution by the fund.
However, by virtue of the proviso to section 10(35), this
exemption does not apply to income arising on “transfer” of
units of a mutual fund.

ii. Transactions not regarded as transfers u/s 47 :

Section 47 (xviii) provides that any transfer of unit or units
by a unit holder held by him in the Consolidating Scheme of
a mutual fund, will not be treated as transfer, if the transfer
is made in consideration of the allotment to him of unit or
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units in the Consolidated Scheme of the mutual fund under
the process of consolidation of the schemes of mutual fund
in accordance with the SEBI (Mutual Funds) Regulation, 1996
and accordingly capital gains will not apply provided that the
consolidation is of two or more schemes of equity oriented
fund or of two or more schemes of a fund other than equity
oriented fund.

For the purpose of the above, a Consolidating Scheme means the
scheme of the mutual fund which merges under the process of
consolidation of the schemes of mutual fund in accordance with the
SEBI (Mutual Funds) Regulation, 1996 and Consolidated Scheme
means the scheme with which the Consolidating Scheme merges or
which is formed as a result of such merger.

Section 47 (xix) provides that any transfer of unit or units by a unit
holder held by him in the Consolidating plan of a mutual fund, will
not be treated as transfer, if the transfer is made in consideration of
the allotment to him of unit or units in the Consolidated plan of the
mutual fund under the process of consolidation of the plan of that
schemes of mutual fund in accordance with the SEBI (Mutual Funds)
Regulation, 1996 and accordingly capital gains will not apply.

For the purpose of above, Consolidating Plan means the plan within
a Scheme of the mutual fund which merges under the process
of consolidation of the plans within a Scheme of mutual fund in
accordance with the SEBI (Mutual Funds) Regulation, 1996 and
Consolidated Plan means the Plan with which the Consolidating Plan
merges or which is formed as a result of such merger.

The Mutual Fund will receive all income without any deduction of tax
at source under the provisions of Section 196(iv) of the Act.

Classification of a fund as an equity-oriented fund or Liquid fund or
Money Market Fund or Infrastructure debt fund for the purposes of
the Act.

Equity oriented fund is a fund set up under a scheme of a mutual
fund specified under Section 10(23D) and,

(i) the fund invests in the units of another fund which is traded on
a recognised stock exchange, —

(A) a minimum of ninety per cent of the total proceeds of
such fund is invested in the units of such other fund; and

(B) such other fund also invests a minimum of ninety per
cent of its total proceeds in the equity shares of domestic
companies listed on a recognised stock exchange; and

(i)  a minimum of 65% of the total proceeds of such funds are
invested in equity shares of domestic companies listed on a
recognized stock exchange.

Furthermore, as per the proviso to Explanation (a) to section
112A of the Act, the percentage of equity shareholding of the
fund shall be computed with reference to the annual average
of the monthly averages of the opening and closing figures.

Money market mutual fund as per Explanation (d) to Section 115T of
the Act means a scheme of a Mutual Fund which has been set up with
the objective of investing exclusively in money market instruments as
defined in sub-clause (p) of clause (2) of the Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996.

Liquid Fund as per Explanation (e) to section 115T of the Act means a
scheme or plan of a Mutual Fund which is classified by the Securities
and Exchange Board of India ('SEBI’) as a liquid fund in accordance
with the guidelines issued by it in this regard under the Securities
and Exchange Board of India Act, 1992 or the regulations made
thereunder.




TRUST MUTUAL FUND

As per clause 1 of Regulation 49L of the Securities and Exchange Board
of India (Mutual Fund) Regulations, 1996, an ‘infrastructure debt
fund scheme’ means a mutual fund scheme which invests primarily
(minimum 90% of scheme assets) in debt securities or securitized
debt instrument of infrastructure companies or infrastructure capital
companies or infrastructure projects or special purpose vehicles which
are created for the purpose of facilitating or promoting investment
in infrastructure, and other permissible assets in accordance with
these regulations or bank loans in respect of completed and revenue
generating projects of infrastructure companies or projects or special
purpose vehicles.

Distribution of income by the Mutual Fund to the unit holders

The Finance Act, 2020, with effect from 1 April 2020, has abolished
additional tax on distribution of income by mutual funds and therefore
mutual funds shall no longer be required to pay tax on the income
distributed. Such distributions will be taxed directly in the hands of
the unitholders of the mutual fund at the tax rates applicable to them.
Further, the taxpayer can claim a deduction of interest expenditure
only under section 57 of the ITA which shall be restricted to 20% of
the gross dividend income

Securities Transaction Tax (STT)

STT is levied on purchase or sale of a unit of an equity— oriented fund
entered in a recognized stock exchange. The responsibility for the
collection of the STT and payment to the credit of the Government is
with the Stock Exchange.

STT is also levied on sale of a unit of an equity-oriented fund to the
Mutual Fund. In such a case, the responsibility for the collection of
the STT and payment to the credit of the Government is with the
Mutual Fund.

Stamp Duty

Pursuant to Notification No. S.0. 1226(E) and G.S.R. 226(E) dated
March 30, 2020 issued by Department of Revenue, Ministry of Finance,
Government of India, read with Part I of Chapter IV of Notification
dated February 21, 2019 issued by Legislative Department, Ministry
of Law and Justice, Government of India on the Finance Act, 2019,
a stamp duty @ 0.005% of the transaction value would be levied on
applicable mutual fund transactions, with effect from July 1, 2020.
Accordingly, pursuant to levy of stamp duty, the number of units
allotted on purchase transactions (including IDCW reinvestment) to
the unitholders would be reduced to that extent.

Tax Benefits / Consequences to Unit holders
i. Income-tax

All Unit holders

Income from Units:

Surplus Income Distributed against Capital Withdrawal option by
mutual funds will be taxable in the hands of the unitholders under
section 56 of the ITA under the head ‘Income from Other Sources’ at
the applicable rates. Further, the taxpayer can claim a deduction of
interest expenditure only under IDCW option of the ITA which shall be
restricted to 20% of the gross dividend income

Capital Gains

If the units are not held as stock in trade, the tax rates applicable
to the unit holder will depend on whether the gain on sale of units
is classified as a short-term capital gain or a long-term capital gain.
As per section 2(29A) read with section 2(42A) of the Act, units of a
mutual fund held as capital asset is treated as long-term capital asset
if it is held for a period of more than 12 months (in case of an equity-
oriented mutual fund) and 36 months (in case of other than equity-
oriented mutual funds) preceding the date of transfer; in all other
cases, they would be treated as short-term capital assets.

Notes:

(1)  The following amounts would be deductible from the full value
of consideration, to arrive at the amount of capital gains:

- Cost of acquisition of Units (as adjusted by Cost Inflation
Index notified by the Central Government in case of long
term capital gain); and

- Expenditure incurred wholly and exclusively in
connection with such transfer (excluding any sum paid
on account of STT).

(2)  Incase of resident individuals and HUFs, where taxable income
as reduced by long-term capital gains, is below the basic
exemption limit, the long-term capital gains will be reduced
to the extent of the shortfall and only the balance long-term
capital gains will be subjected to the flat rate of income-tax
(plus surcharge and health and education cess).

(3)  Finance Bill 2023 made amendment in LTCG for Debt oriented
scheme and scrapped indexation benefit for all debt mutual
funds. From 1st April 2023 onwards new acquisition of Debt
mutual fund to be taxable at applicable slab rate for LTCG. this
provision is applicable to those Debt funds, where not more
than 35% of its total proceeds is invested in the equity shares
of domestic companies.

Foreign Institutional Investors

Any securities held by Foreign Institutional Investors in accordance
with SEBI Regulations, shall be covered within the definition of the
term ‘Capital Asset’ under section 2(14) of the Act.

The Securities Transaction Tax (STT) levied on sale of units of equity
oriented mutual fund shall not be allowed as a deduction in computing
the income chargeable under the head “Capital Gains”. (Seventh
proviso to section 48 of the Income Tax Act, 1961). In other words,
the STT paid shall neither form part of the cost in case of purchase
nor be allowed as deduction as expense of transfer in case of sale of
such units.

Tax Deduction at Source (Withholding Tax)
Resident Investors

The Finance Act, 2020, with effect from 1 April 2020, has inserted
section 194K that provides that mutual funds are required to withhold
tax on income in respect of units at the rate of 10% on income (in
excess of INR 5,000) paid to a resident. It has been clarified that the
provisions of section 194K of the Act shall apply only in respect of
Surplus Income Distributed against Capital Withdrawal distributed by
the mutual fund and shall not apply in respect of income which is in
the nature of capital gains on units of mutual fund.

Non-Resident Investors

The Finance Act, 2020, with effect from 1 April 2020, has amended
the provisions of section 196A of the Act such that mutual funds
would be required to withhold tax on income in respect of units at
the rate of 20% (plus applicable surcharge and health and education
cess) on any income paid to a non-resident.

If the investor has obtained a lower withholding tax certificate from
the authorities, tax will be deducted at such lower rate.

Where tax is deductible under the Act, and the deductee has not
furnished a Permanent Account Number (PAN) to the deductor, tax
should be deducted at source at the highest of the following rates:

- At the rate specified in the Act

At the rates in force

At the rate of 20%




Foreign Portfolio Investors (FPI)

As an exception, no tax has to be deducted on redemption/sale
proceeds payable to FPIs [Section 196D(2)].

Others
i. Gift-tax

The Gift-tax Act, 1958 has ceased to apply to gifts made on or
after October 1, 1998. Gifts of Units of the Mutual Fund would
therefore, be exempt from gift-tax.

Gift of Units

As per the provisions of section 56(2)(x) of the Act, certain specified
property transferred, without consideration / adequate consideration,
exceeding specified limits (currently Rs. 50,000), are taxable in the
hands of the recipient individual / HUF (subject to certain exceptions).

The term “property” includes shares and securities. Units of a mutual
fund could fall within the purview of the term “securities”. As per the
Act, “property” would refer to capital assets only.

Further the above provision of section 56(2)(x) shall not apply to any
units/ shares received by the donee:

(@)  From any relative; or
(b)  On the occasion of the marriage of the individual; or
(c)  Under a will or by way of inheritance; or

(d)  In contemplation of death of the payer or donor, as the case
may be; or

(e) From any local authority as defined in the Explanation to
clause (20) of section 10 of the Act; or

(f)  From any fund or foundation or university or other educational
institution or hospital or other medical institution or any trust
or institution referred to in clause (23C) of section 10 of the
Act; or

(g)  From any trust or institution registered under section 12AA of
the Act.

(h)  Transaction not regarded as transfer under clause (i), (vi),(via),
(viaa), (vib), (vic), (vica), (vicb), (vid), (vii) of section 47.

(i)  from an individual by a trust created or established solely for
the benefit of relative of the individual.

The term relative shall mean:
A] In the case of an Individual —
@) The spouse of the individual
(i) The brother or sister of the individual
(iii)  The brother or sister of the spouse of the individual

(iv)  The brother or sister of either of the parents of the
individual

(v)  Any lineal ascendant or descendant of the individual

(vi)  Any lineal ascendant or descendant of the spouse of the
individual

(vii)  The spouse of the person referred to in clauses (ii) to (vi),
and B] In case of a HUF, any member thereof.

B] In case of a HUF, any member thereof.

Clubbing of income

Subject to the provisions of section 64(1A) of the Act, taxable income
accruing or arising in the case of a minor child shall be included in
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the income of the parent whose total income is greater or where
the marriage of the parents does not subsist, in the income of that
parent who maintains the minor child. An exemption under section
10(32) of the Act, is granted to the parent in whose hand the income
is included upto Rs. 1,500/- per minor child. When the child attains
majority, the tax liability will be on the child.

Deduction under section 80C

As per section 80C, and subject to the provisions, an individual /HUF
is entitled to a deduction from Gross Total Income upto Rs.1.50 lakhs
(along with other prescribed investments) for amounts invested in
any units of a mutual fund referred to in section 10(23D) of the Act,
under any plan formulated in accordance with such scheme as the
Central Government may notify.

Deduction under section 80CCG

As per Section 80CCG, a resident individual who acquires listed equity
shares or listed units of equity oriented mutual fund in accordance
with the Rajiv Gandhi Equity Savings Scheme (‘RGESS’) (notified on
November 23, 2012 and thereafter, vide Notification no. 9412013 F.
No. 14213512012 - TPL dated December 18, 2013 notified RGESS,
2013), is entitled to a deduction of 50% of the amount invested from
his total income to the extent the deduction does not exceed Rs.
25,000. The deduction under Section 80CCG is over and above the
deduction under Section 80C.

The deduction shall be available for three consecutive financial years
beginning with the Initial Year as defined in RGESS. The deduction
shall be subject to following conditions:

- The gross total income of the investor for the relevant year
should not exceed Rs.12 lacs (for investments made from April
1, 2014);

- The investor is a new retail investor as specified in RGESS;

- The investment is made in such listed equity shares or listed
units of equity oriented mutual fund as specified in RGESS;

- The investment is locked-in for a 3-year period in accordance
with RGESS;

- and Such other conditions as may be prescribed

If an investor, in a subsequent year fails to comply with any of the
above conditions, the taxability would be as provided under RGESS.

The deduction under section 80CCG shall not be available from 1
April 2018 [i.e. Assessment year ('AY") 2018-19]. The investors who
had claimed deduction for AY 2017-18 or prior years, will continue to
be entitled to deduction till assessment year commencing on 1 April
2019 (i.e. AY 2019-20), if they are otherwise eligible. Investors may
note that, eligibility for deduction under section 80CCG of the Act
shall be subject to compliance with various provisions of the scheme
as notified by the Central Government and other applicable tax laws.

ii. Wealth-tax

Wealth Tax Act, 1957 has been abolished w.e.f. FY 2015-16
vide Finance Act 2015.

If the units are held by an investor as stock-in-trade of a
business, the said income will be taxed at the rates at which the
normal income of that investor is taxed. The rates applicable
to different investors are discussed at length in Note 1.

OTHER RELEVANT PROVISIONS
a) Eligible Foreign Investors

The Securities and Exchange Board of India (SEBI) has notified
the SEBI (Foreign Portfolio Investors) Regulations, 2014
wherein it merged Foreign Institutional Investors (FIIs), sub
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b)

©)

accounts and Qualified Foreign Investors (QFIs) into a single
category, referred to as Foreign Portfolio Investors (FPI), with
the objective of rationalizing investments made by FIIs and
QFIs. The term FPI has been defined to refer to a person who
satisfies the eligibility criteria prescribed under FPI Regulations
and has been registered thereunder.

FPIs may function as investors or fund manager. FPIs can
invest inter alia in units of mutual funds. Furthermore, SEBI
has specifically permitted investments made by FPIs in bonds
issued by infrastructure finance companies and debt funds as
well as bonds, including rupee-denominated credit enhanced
bonds.

Note: As per Notification No. 9/2014 dated 22 January 2014,
the Central Government has specified Foreign Portfolio
Investors registered under the Securities and Exchange Board
of India (Foreign Portfolio Investors) Regulations, 2014, as
‘Foreign Institutional Investor’ for the purposes of clause (a) of
the Explanation to section 115AD of the Act.

Minimum Alternate Tax (MAT)(Section 115]B)

Section 115]B of the Act provides that a company is subject to
provisions of Minimum Alternative Tax (MAT). Where the tax
payable as per the regular provisions of the Act is less than
15% of the book profits computed under the said provisions,
tax shall be payable at the rate of 15% (of the book profit) plus
applicable surcharge and health and education cess. Income
by way of long term capital gain of a company shall be taken
into account in computing the book profit and income- tax
payable under Section 115]B.

However, in case of foreign companies, any amount of income
accruing/ arising and the corresponding expenditure incurred
relating to capital gains arising on transactions in securities
shall not be taken into account in computing the book profit
and income-tax payable under Section 115JB. The provisions
of MAT will not apply to a foreign company if:

i) It is a resident of a country with which India has a
DTAA and the company does not have a permanent
establishment in India in accordance with the provisions
of such DTAA; or

i) it is a resident of a country with which India does not
have a DTAA and the foreign company is not required to
register under any law applicable to companies.

As per the section 115JAA of the Act, a tax credit (being the
difference of taxes paid under MAT and the amount of taxes
payable by the tax payer under the regular provisions of the
Act) is allowed to be carried forward for ten years immediately
succeeding the assessment year in which tax credit becomes
allowable. The tax credit can be set-off in a year when the tax
becomes payable on the total income in accordance with the
regular provisions of the Act and not under MAT.

Exemption from Capital Gains

As per the provisions of Section 54EE, applicable from the
assessment year 2017-18, if an assessee has transferred a
long-term capital asset and has invested the whole (or any
part) of capital gains in long term- specified assets (to be
notified by the Central Government to finance start- ups). Such
investments can be made at any time within 6 months from the
date of transfer of original asset. The amount of investment
(made on or after April 01, 2016) by an assessee in long term
specified assets, out of capital gains arising from transfer of
one or more original assets, during the financial year in which
the original asset or assets transferred and in the subsequent

d)

e)

financial year should not exceed Rs. 50 lakh. The exemption
shall be revoked if the long term specified assets is transferred
(not even loan /advance is taken on security of such assets)
within 5 years from the date of acquisition.

As per the provisions of Section 54F of the Act and subject to
the conditions specified therein, in the case of an individual or
a HUF, capital gains arising on transfer of a long-term capital
asset (not being a residential house) are not chargeable to
tax if the entire net consideration received on such transfer
is invested within the prescribed period in a residential house
in India. If part of such net consideration is invested within
the prescribed period in a residential house, then such gains
would not be chargeable to tax on a proportionate basis.
For this purpose, net consideration means full value of the
consideration received or accruing as a result of the transfer
of the capital asset as reduced by any expenditure incurred
wholly and exclusively in connection with such transfer.

Taxability of non-resident investors

In case of non-resident unit holder who is a resident of
a country with which India has signed a Double Taxation
Avoidance Agreement (“DTAA” or “tax treaty”) (which is in
force) income tax is payable at the rates provided in the Act, as
discussed above, or the rates provided in such tax treaty, if any,
whichever is more beneficial to such non-resident unit holder.

For non-residents claiming such tax treaty benefits, the Finance
Act 2012 mandates the obtaining from the home country tax
authority of a tax residency certificate (‘TRC’) in a format to be
prescribed.

Section 90(5) of the Act (introduced by the Finance Act, 2013)
provides that an assessee to whom a DTAA applies shall provide
such other documents and information, as may be prescribed.
Further, a notification substituting Rule 21AB of the Income-tax
Rules, 1962 (Rules) has been issued prescribing the format of
information to be provided under section 90(5) of the Act, i.e.
in Form No 10F. Where the required information is not explicitly
mentioned in the TRC, the assessee shall be required to furnish
a self-declaration in Form No 10F and keep and maintain such
documents as are necessary to substantiate the information
mentioned in Form 10F.

Dividend Stripping

Under the provisions of Section 94(7) of the Act, loss arising
on sale of Units, which are bought within 3 months prior to
the record date (i.e. the date fixed by the Mutual Fund for the
purposes of entitlement of the Unit holders to receive income
or additional units without any consideration, as the case may
be) and sold within 9 months after the record date, shall be
ignored for the purpose of computing income chargeable to tax
to the extent of exempt income received or receivable on such
Units.

Bonus Stripping

Under the provisions of Section 94(8) of the Act, where any
person purchases units (‘original units”) within a period of 3
months prior to the record date, who is allotted additional
units without any payment and sells all or any of the original
units within a period of 9 months after the record date, while
continuing to hold all or any of the additional units, then any
loss arising on sale of the original units shall be ignored for the
purpose of computing income chargeable to tax. The amount
of loss so ignored shall be deemed to be the cost of purchase
of the additional units as are held on the date of such sale.




B. LEGAL INFORMATION
I. Nomination Facility

The SEBI (Mutual Funds) Regulations, 1996, notifies that the mutual
fund shall provide for nomination facility to the unit holders to
nominate a person in whose favour the units shall be transmitted in
the event of death of the unitholder. In accordance, with the same,
the AMC provides for the nomination facility as permitted under
the Regulations. Nomination Forms are available along with the
application forms at any of the Investor Service Centers and on the
website of the AMC at www.trustmf.com

It may, however, be noted that in the event of death of the Unitholder
and in the event a nominee has been named, the nominee shall
stand transposed in respect of the Units held by the Unit holder.
Such nominee (new Unit holder) will hold the Units in trust for and
on behalf of the estate of the original Unit holder and his / her legal
heirs. All payments and settlements made to such nominee shall be
a full and valid discharge of obligation by the AMC / Mutual Fund /
Trustees.

Pursuant to AMFI best practice circular following guidelines to be
followed for in case of registration of nominee:

1. Nomination shall be maintained at folio level and shall be
applicable for investment under all schemes in the folio.

2. Where a folio has joint holders, all joint holders should sign
the request for nomination/cancellation of nomination, even
if the mode of holding is not “joint”. Nomination form/section
cannot be signed by Power of attorney (PoA) holders.

3. Every new nomination for a folio/account will overwrite the
existing nomination.

4, Nomination will be mandatory for new folios/accounts opened
by individual especially with sole holding. Nomination can also
be made by a sole proprietorship as the proprietor is providing
his/ her personal pan card for KYC and all the details are of
the individual itself.

5. Even those investors who do not wish to nominate must sign
separately confirming their non-intention to nominate.

6. Nomination will not be allowed in a folio held on behalf of a
minor.

7. A minor can be nominated and in that event, the name,

relationship and address of the guardian of the minor nominee
shall be provided by the unit holder. Guardian of the minor
should either be a natural guardian (i.e. father or mother) or
a court appointed legal guardian. Nomination can also be in
favour of the Central Government, State Government, a local
authority, any person designated by virtue of his office or a
religious or charitable trust.

8. The Nominee shall not be a trust (other than a religious or
charitable trust), society, body corporate, partnership firm,
Karta of Hindu Undivided Family or a Power of Attorney
holder. A non-resident Indian can be a Nominee subject to the
exchange controls in force, from time to time.

9. Nomination in respect of the units stands withdrawn upon the
transfer of units.

10.  Transfer of units in favour of a Nominee shall be valid discharge
by the Asset Management Company (AMC) against the legal
heir.

11.  On cancellation of the nomination, the nomination shall stand
withdrawn and the AMC shall not be under any obligation to
transfer the units in favour of such Nominee.

The AMC shall have the right to ask for any additional information/
documentation as it may deem necessary to satisfy itself as to
the identity of the Nominee/ Claimant including but not limited to
procuring an Indemnity Bond.

Where the units are held by more than one person jointly, the joint
unitholders may together nominate a person in whom all the rights in
the units shall vest in the event of death of all the joint unit holders.

STATEMENT OF ADDITIONAL INFORMATION (SAI)

Investors who want to make multiple nominations should give a
separate request in the Form as prescribed by the AMC.

Nomination can be made for maximum number of three nominees.
In case of multiple nominees, the percentage of allocation/share
in whole numbers and without decimals in favour of each of the
nominees should be indicated against the name of the nominees.

Such allocation/ share should total to 100 percent. In the event of
the Unit holder(s) fail to indicate the percentage of allocation/ share
for each of the nominees, the Fund/ AMC, by invoking default option
shall settle the claim equally amongst all the nominees.

In case of multiple nominees, on the death of one or more nominee,
the transmission of units shall be made in favour of the remaining
nominee(s).

If the “Nomination” details in the application form are not provided
then by default it shall be treated as the consent provided by the
Investor to not register any nomination in the folio and the transaction
shall be processed accordingly.

Investors may note that where the Units are transferred in favor of
the nominee, the “Know Your Customer” norms, where applicable will
have to be fulfilled by the nominee.

II. Know Your Customer (KYC) Compliance

In terms of the Prevention of Money Laundering Act, 2002, the
Rules issued there under and the guidelines/circulars issued by SEBI
regarding the Anti Money Laundering (AML Laws), all intermediaries,
including Mutual Funds, have to formulate and implement a client
identification programme, verify and maintain the record of identity
and address(es) of investors.

In order to bring about uniformity in the Know Your Customer
(KYC) process in the securities market, Common KYC Application
form and supporting documents shall be used by all SEBI registered
intermediaries viz. Mutual Funds, Portfolio Managers, Depository
Participants, Stock Brokers, Venture Capital Funds, Collective
Investors Schemes, etc. Further, to avoid duplication of KYC process
across SEBI registered intermediaries, a mechanism for centralization
of the KYC records in the securities market has been developed.
Accordingly, an intermediary shall perform the initial KYC of its
clients and upload the details on the system of the KYC Registration
Agency (KRA). When the client approaches another intermediary, the
intermediary can verify and download the client’s details from the
system of the KRA. As a result, once the client has done KYC with a
SEBI registered intermediary, he need not undergo the same process
again with another intermediary.

For individual investors, AMFI vide its Best Practices Guidelines Circular
No.68 / 2016-17 dated December 22, 2016 on ‘Implementation of
Central KYC (CKYC) norms’, has prescribed new CKYC norms February
1, 2017, for prospective individual investors who has never done KYC
under KRA regime and whose KYC is not registered or verified in the
KRA system. For details, please refer the section “How to apply for
KYC".

For regulating KRAs, SEBI has formulated the KYC Registration
Agency (KRA) Regulations, 2011 which covers the registration of
KRAs, functions and responsibilities of the KRAs and intermediaries,
code of conduct, data security, etc. KRA system centralizes KYC
records in the securities market. To expand the centralized database
of the KYC records of the entire securities market, KRAs are required
to upload the KYC details of the existing clients of the intermediaries
in the current KRA system, in a phased manner. Guidelines in this
regard have been issued by SEBI in consultation with the major Stock
Exchanges, Depositories, KRAs, AMFI, Brokers’ Associations and
market participants.

In-Person’ Verification (IPV) of clients has been made mandatory for
all SEBI registered intermediaries. Asset Management Companies
(AMCs) and the distributors who comply with the certification process
of National Institute of Securities Market (NISM) or Association of
Mutual Funds in India (AMFI) and have undergone the process of
*Know Your Distributor (KYD)' can perform the IPV for mutual fund
investors.

However, where applications are received by the mutual funds directly
from the clients (i.e. not through any distributor), the IPV performed




TRUST MUTUAL FUND

by the scheduled commercial banks can be relied on. The IPV carried
out by any SEBI registered intermediary can be relied upon by the
Mutual Fund. For details, please refer sections “How to apply for KYC”
and “Who are required to be KYC/CKYC compliant” of this document.

Since PAN is not mandatory for

a. Investment (including SIP) upto Rs. 50,000 per year per
investor; and

b. Investors residing in state of Sikkim; should mandatorily
mention their PAN Exempt KYC Reference Number (‘PEKRN’)
for investments and attach copy of PEKRN acknowledgement
issued by the KRA's.

Units held in physical (non-demat) form

Investors should note that it is mandatory for all subscription(s) viz.-
i Purchases;

ii. Switches;

iii. Registrations for Systematic Investments viz. Systematic
Investment Plan (SIP), Systematic Transfer Plan (STP);
irrespective of the amount of investment to be KYC Compliant.

Investors (guardian in case of minor) and Third Party”, if applicable,
should

0 attach proof of KYC Compliance viz. KYC Acknowledgement
Letter* (*for those investors who have completed KYC
formalities through SEBI registered KYC registration authorities)
downloaded from the websites of the KRA's using the PAN;
OR (ii) provide KYC Identification Number (KIN) issued by the
Central KYC Registry (CKYCR)

AThird Party means any person making payment towards subscription
of units in the name of the Beneficial Investor.

As and when any individual investor wishes to invest on the basis of
KIN, the AMC or its Registrar will use the KIN provided by the investor
for downloading KYC information from CKYCR system and update its
records. Further, if the PAN has not been updated in CKYCR system,
the AMC will ask the investor to provide a self certified copy of the
investor’s PAN card and update/upload the same in CKYCR system. In
the absence of PAN, the investor’s subscription is liable for rejection
or the limit of investment may be restricted upto Rs 50,000 in a rolling
period of 12 months or in a financial year, as decided by AMFI/SEBI or
at the discretion of the AMC in due course of time.

Any new individual investor wishing to invest in the scheme(s) of
the Fund shall use the "CKYC & KRA KYC Form” to complete the KYC
formalities. The "CKYC and KRA KYC Application Form” is available on
the website of the Fund viz., www.trustmf.com

Post completion of the KYC formalities using the above referred KYC
form, the investor will be allotted a unique 14 digit KIN by CKYCR,
which can be used by the investor at the time of making any future
investments. However, the Fund reserves the right to carry out
additional KYC / ask any additional information/documents from the
investor to meet the requirements of its KYC Policy.

New non-individual investors shall use the common KYC Application
Form prescribed by SEBI and carry out the KYC process including
In-Person Verification (IPV) with any SEBI registered intermediaries
including mutual funds. The KYC Application Forms are also available
on the website of the Fund viz., www.trustmf.com

In the event of non compliance of KYC requirements, the Trustee/
AMC reserves the right to freeze the folio of the investor(s) and
affect mandatory redemption of unit holdings of the investors at the
applicable NAV, subject to payment of exit load, if any.

All investors (both individual and non-individual) can apply for KYC
compliance as per the abovementioned process using the prescribed
forms. However, applicants should note that minors cannot apply for
KYC compliance and any investment in the name of minors should be
through a Guardian, who should be KYC compliant for the purpose of
investing with a Mutual Fund. Also, applicants / unit holders intending
to apply for units / currently holding units and operating their Mutual
Fund folios through a Power of Attorney (PoA) must ensure that the
issuer of the PoA and the holder of the PoA must attach proof of KYC

Compliance / provide KIN at the time of investment. PoA holders are
not permitted to apply for KYC compliance on behalf of the issuer of
the PoA. Separate procedures are prescribed for change in name,
address and other KYC related details, should the applicant desire to
change such information.

For applicants who subscribe to the Units through Stock Exchange
facility as detailed in this document, the KYC performed by the
Depository Participant of the applicants will be considered as KYC
verification done by the Trustee / AMC.

Units held in Electronic (Demat) mode

For units held in demat form, the KYC performed by the Depository
Participant of the applicants will be considered as KYC verification
done by the Trustee / AMC.

First In First Out (FIFO) Basis

Should a Unit holder, who holds Units allotted during the New Fund
Offer or on an ongoing basis, opts for partial redemption of his unit
holdings, the units shall be redeemed on a first in-first out basis, i.e.
the Units allotted first shall be redeemed first.

Permanent Account Number

SEBI has made it mandatory for all applicants (in the case of
application in joint names, each of the applicants) to mention his/
her permanent account number (PAN) irrespective of the amount of
purchase* [Except as given under PAN Exempt Investments]. Where
the applicant is a minor, and does not posses his / her own PAN, the
PAN of his/ her father or mother or the guardian shall be quoted, as
the case may be. However PAN is not mandatory in the case of Central
Government, State Government entities and the officials appointed
by the courts e.g. Official liquidator, Court receiver etc. (under the
category of Government) for transacting in the securities market.
Trust Mutual Fund reserves the right to ascertain the status of such
entities with adequate supporting documents. Also, investors residing
in the state of Sikkim are exempt from the mandatory requirement
of PAN, subject to the AMC verifying the veracity of the claim of the
investors that they are residents of Sikkim, by collecting sufficient
documentary evidence.

In order to verify that the PAN of the applicants (in case of application
in joint names, each of the applicants) has been duly and correctly
quoted therein, the applicants shall attach along with the purchase*
application, a photocopy of the PAN card duly self- certified along
with the original PAN Card. The original PAN Card will be returned
immediately across the counter after verification. The photocopy of
the PAN card is not required if KYC acknowledgement issued by any
KRA is made available.

* includes fresh/additional purchase, Systematic Investment

Further, as per the Notification No. 288 dated December 1, 2004,
every person who makes payment of an amount of Rs. 50,000 or
more to a Mutual Fund for purchase” of its units should provide PAN.

A includes fresh/additional purchase, switch, Systematic Investment#
/ Transfer and Reinvestment of Income Distribution cum Capital
Withdrawal [IDCW] / IDCW Transfer.

Since reinvestment of Income Distribution cum Capital Withdrawal
[IDCW]/ transfer of Rs. 50,000 or more qualifies as purchase of
units for aforesaid Notification, PAN is required to process such
reinvestment/ transfer, failing which dividend reinvestment of Income
Distribution cum Capital Withdrawal [IDCW]/ transfer shall be
automatically converted into payout option.

# However, the requirement of PAN is exempted in respect of
investments in Mutual Fund Scheme(s) [including Systematic
Investment Plan (SIP)] upto Rs. 50,000/- per year per investor per
mutual fund. Please refer “"PAN Exempt investments” as stated below
for more details.

Applications not complying with the above requirement may not be
accepted/ processed

Additionally, in the event of any application form being subsequently
rejected for mismatch of applicant’s PAN details with the details on the
website of the Income Tax Department, the investment transaction
will be cancelled and the amount may be redeemed at the applicable




NAV, subject to payment of exit load, if any. Please contact any of the
KFin Investor Service Centres/ Distributors or visit our website www.
trustmf.com for further details.

PAN Exempt Investments

SEBI vide its letter dated July 24, 2012 has clarified that investments
in mutual funds schemes (including investments in SIPs) of upto
Rs. 50,000 per investor per year across all schemes of the Fund
shall be exempt from the requirement of PAN. Accordingly,
individuals (including Joint Holders who are individuals, NRIs but
not PIOs, Minors) and Sole proprietary firms who do not possess
a PAN (“Eligible Investors”)* are exempt from submission of PAN
for investments upto Rs.50,000 in a rolling 12 month period or in
a financial year i.e. April to March. However, Eligible Investors are
required to undergo Know Your Customer (KYC) procedure with any
of the SEBI registered KYC Registration Authorities (KRA). Eligible
Investors must quote PAN Exempt KYC Reference Number (PEKRN)
issued by the KRA under the KYC acknowledgement letter in the
application form and submit a copy thereof along with the application
form. In case the applicant is @ minor, PAN /PEKRN details of the
Guardian shall be submitted, as applicable. Eligible Investors (i.e. the
First Holder) must not possess a PAN at the time of submission of
application form. Eligible investors must hold only one PEKRN issued
by any one of the KRAs.

If an application for investment together within investments made
in a rolling 12 month period or in a financial year i.e. April to March
exceeds Rs. 50,000, such an application will be rejected.

Fresh / Additional Purchase and Systematic Investment Plans will
be covered in the limit of Rs.50,000. Investors may switch their
investments to other Schemes. However, if the amount per switch
transaction is Rs. 50,000 or more, in accordance with the extant
Income Tax rules, investors will be required to furnish a copy of
PAN to the Mutual Fund. The detailed procedures / requirements for
accepting applications shall be as specified by the AMC/Trustee from
time to time and their decision in this behalf will be final and binding.

* HUFs and other categories are not eligible for such investments.
Joint Holders

If an application has more than one investor (maximum three
permitted) the investors are required to specify the ‘mode of holding’
in the initial application form as either ‘Joint” or ‘Anyone or Survivor".
In the event, the investors fail to specify the mode of holding,
then by default, the mode of holding will be treated as ‘“joint’ for
all future purposes by the AMC in respect of the folio. In case the
mode of holding is specified as ‘Joint’, the financial and non-financial
transaction requests and instructions should be signed by all the
Unitholders of the folio. In case the mode of holding is specified
as ‘Anyone or Survivor’, any one of the Unitholders as mentioned in
the initial application form may sign the financial and non-financial
transaction requests and instructions except for lien requests,
where all the Unitholders are required to sign the lien request letter.
However, in both the above scenarios, the account statements,
notices, statutory statements, correspondences with respect to the
folio/s, redemptions, IDCW and any other distribution proceeds that
may be declared by the Mutual Fund from time to time will be paid
to the first-named Unit holder. The Mutual Fund/AMC shall have no
liability in this regard to any other Unitholder other than the first
named holder of Units. In addition, such first-named Unitholders
shall have the voting rights, as permitted, associated with such Units,
as per the applicable guidelines.

Nomination by Unitholders:

In cases of request for nomination/cancellation of nomination, all the
Unitholders (whether the mode of holding is ‘joint’ or ‘Either/ Anyone
or survivor’) as mentioned in the initial application form are required
to sign such request.

In case of death/insolvency of any one or more of the Unit holder/s
in the folio, the AMC shall not recognise any person(s) other than the
remaining Unitholder/s. In all such cases, the redemptions, IDCW
and other distributions as may be declared by the Mutual Fund from
time to time shall be paid to the first-named of the remaining Unit
holder/s.

STATEMENT OF ADDITIONAL INFORMATION (SAI)

For Units held in Electronic (Demat) Mode:

For DP account held in joint names, the rules of the Depository for
operation of such DP accounts will be applicable.

Investments on Behalf of Minor

In addition to the existing procedures, the following procedures shall
apply to the investments made on behalf of Minors:-

i The minor shall be the sole Unitholder in a folio. Joint holders
will not be registered.

ii. The minor Unitholder should be represented either by a
natural parent (i.e. father or mother) or by a legal guardian
i.e., a court appointed guardian.

iii. Copies of birth certificate/passport evidencing the date of
birth of the minor, relationship proof of the natural parent/
Court Order appointing the legal guardian (as the case may
be) should be mandatorily provided while placing a request for
subscription on behalf of a minor investor. Upon attainment
of majority by the minor, the folio/s should be regularised
forthwith. The AMC may specify such procedures for
regularisation of the Folio/s, as may be deemed appropriate
from time to time. Post attainment of majority by the minor
Unitholder, the Mutual Fund/ AMC will not be obliged to accept
any instruction or transaction application made under the
signature of the representing guardian of the Folio/s. The
folio/s will be frozen for operation by the representing guardian
on the day the minor Unitholder attains the age of majority
and no transactions will be permitted till the documents for
changing the status are received by the AMC / Mutual Fund.

iv. The AMC/ Mutual Fund will register standing instructions
like SIP/ STP/SWP etc. for a folio held by a minor Unitholder
(either for existing folio or new folio) from the parent/ legal
guardian only till the date when the minor Unitholder attains
the age of majority, even though such instructions may be for
a period beyond that date.

Change of Status from Minor to Major:

All financial transactions/standing instructions/ systematic and non
systematic transactions etc. will be suspended i.e. the folio(s) will
be frozen for operation by the parent/ legal guardian from the date
the minor Unitholder attains the age of majority as per the records
maintained by the AMC. Prior to the minor Unitholder attaining the
age of majority, the AMC/ Mutual Fund will send a notice to the
minor Unitholder at the registered correspondence address advising
such minor Unitholder to submit, on attaining the age of majority,
an application form along with prescribed documents to change the
status of the folio/s from ‘minor’ to ‘major’.

Till the receipt of such intimation/information from the minor turned
major Unitholder, existing contract as signed by the parent/ legal
guardian of the minor Unitholder will continue.

Change of Guardian:

In case of change of natural parent/legal guardian of a minor
Unitholder, the new parent/legal guardian must submit the requisite
documents viz.

a. No Objection Certificate (NoC) or Consent Letter from existing
parent or Court Order appointing new legal guardian for the
benefit of the minor Unitholder.

b. KYC Acknowledgment Letter of new parent/legal guardian.
III. Requirements of Prevention of Money Laundering

In terms of the Prevention of Money Laundering Act (PMLA),
2002, the Rules issued thereunder and the guidelines/ circulars
issued by the Securities and Exchange Board of India (‘'SEBI)
and Association of Mutual Funds in India (AMFI’) regarding
Anti Money Laundering (‘AML Laws’), all intermediaries,
including Mutual Funds, have to verify and maintain records
of all its investors through the mandated Know Your Customer
(‘KYC") process with effect from February 01, 2008.

The AMC shall comply with the provisions notified under the
PMLA Act, 2002 and the circulars issued by SEBI and AMFI
from time to time.
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Iv.

Transfer and Transmission Facility

Units of the schemes shall be non-transferable. However,
Units of all schemes of Trust Mutual Fund which are held in
demat form shall be freely transferable under the depository
system and in accordance with the provisions of the SEBIL
(Depositories and Participants) Regulations, 1996. Further, if a
person becomes a holder of the units consequent to operation
of law, or upon enforcement of a pledge, the Mutual Fund
will, subject to production of satisfactory evidence, effect the
transfer, if the transferee is otherwise eligible to hold the units.

In case units are held in a single name by a unit holder, units
shall be transmitted in favour of the nominee, where the unit
holder has appointed a nominee, upon production of death
certificate or any other document to the satisfaction of the
Mutual Fund, AMC/Trustee or Registrar.

If the unit holder has not appointed a nominee, the units
shall be transmitted in favour of the unit holder's executor /
administrator of estate / legal heir(s), as the case may be, on
production of death certificate or any other document to the
satisfaction of the Mutual Fund, AMC/Trustee or Registrar.

In case units are held by more than one registered unit holder,
then upon death of first unit holder, units shall be transmitted
in favour of the second named holder on production of a death
certificate or any other document to the satisfaction of the
Mutual Fund, AMC/Trustee or Registrar.

The rights in the units will vest in the nominee upon the death
of all joint unit holders upon the nominee producing a death
certificate or any other document to the satisfaction of the
Mutual Fund, AMC/Trustee or Registrar.

Transmission facility:

1.

In case of transmission of Units, the transferee will have to
comply with the applicable “Know Your Customer” Norms.

In case of transmission of Units, the claimant(s) of Units will
be required to submit the prescribed documents as may be
applicable. Investors may refer to our website (www.trustmf.
com) or contact any of our investor service centres for the
various documents required under different transmission
scenarios.

In case of transmission of Units to a claimant who is a minor, the
prescribed documents like PAN, KYC, bank details, indemnity,
etc. of the guardian will be required.

If the amount involved in transmission exceeds Rs. 1 lakh, the
AMC/ Mutual Fund may, on a case to case basis, seek additional
documents from the claimant(s) of Units.

Duration of the Scheme and Winding Up

Each closed-ended scheme/ plan will have a Maturity Date /
Final Redemption Date and will be compulsorily and without
any act by the unit holder(s) redeemed on Maturity Date /
Final Redemption Date. On Maturity /Final Redemption Date of
the scheme/ plan, the units will be redeemed at the Applicable
NAV.

The Mutual Fund may convert the scheme/ plans under the
scheme after the Maturity Date / Final Redemption Date into
an open-end scheme/ plan and this shall be in accordance with
the SEBI (MF) Regulations. The Units of close-ended scheme/
plan may be converted into open-ended scheme,

a. If the SID of such scheme discloses the option and the
period of such conversion; or

b. The Unit holders are provided with an option to redeem
their units in full before such conversion.

A close-ended scheme shall be fully redeemed at the end of
the maturity period.

Provided that a close ended scheme may be allowed to be
rolled over if the purpose, period and other terms of the roll
over and all other material details of the scheme including the
likely composition of assets immediately before the roll over,

the net assets and net asset value of the scheme, are disclosed
to the Unit holders and a copy of the same has been filed with
SEBI. Provided further, that such roll over will be permitted
only in case of those Unit holders who express their consent
in writing and the Unit holders who do not opt for the roll over
or have not given written consent shall be allowed to redeem
their holdings in full at net asset value based price.

A closed-ended scheme/ plan shall be wound up on the expiry
of duration fixed in the scheme/ plan on the redemption of the
Units unless it is rolled-over for a further period under sub-
regulation (4) of regulation 33.

An Open-ended / Interval scheme has a perpetual life.

Where the scheme is a close - ended scheme with automatic
conversion into an open-ended scheme upon maturity, such
scheme will remain close - ended for the period mentioned
in the SID and subsequently the scheme will automatically be
converted into an open- ended scheme without any further
reference from the Mutual Fund/ Trustee/AMC/ Unit holders.
Thereafter, the duration of the scheme is perpetual.

However, in terms of the SEBI (MF) Regulations, an open-
ended scheme may be wound up anytime, and close-ended
scheme may be wound up at any time prior to the maturity
date, after repaying the amount due to the unit holders under
the following circumstances:

a. On happening of any event, which in the opinion of the
Trustee, requires the scheme concerned to be wound
up, OR

b. If 75% of the unit holders of the scheme concerned

pass a resolution that the scheme be wound up, OR

C. If SEBI so directs in the interests of unit holders.

In addition to the above, an open- ended scheme may also be wound
up if the scheme fails to fulfil the condition of a minimum of 20
investors as required under Para 6.11 of the Master Circular dated
May 19, 2023 on an ongoing basis for each calendar quarter. Please
refer to the scheme information document of respective scheme(s)
for more details.

Further, in case of open-ended debt oriented schemes, if the scheme
fails to maintain the minimum average asset under management as
required under Para 6.12 of the Master Circular dated May 19, 2023
the provisions of Regulation 39 (2) (c) of SEBI (MF) Regulations and
the scheme shall be wound up by following the guidelines laid down
by SEBI.

VI.

1.

Procedure and Manner of Winding Up

The Trustee shall call a meeting of the Unit holders of the
scheme to consider and pass necessary resolutions by simple
majority of Unit holders present and voting at the meeting for
authorising the AMC or any other person / agency to take the
steps for winding up of the scheme. Provided that a meeting
shall not be necessary if the scheme is wound up at the end of
the maturity period.

The Trustee or the person authorised as above, shall dispose
the assets of the scheme concerned in the best interests of the
Unit holders of the scheme.

The proceeds of the sale made in pursuance of the above,
shall in the first instance be utilised towards discharge of
such liabilities as are properly due under the scheme and
after making appropriate provision for meeting the expenses
connected with such winding up, the balance shall be paid to
the Unit holders in proportion to their respective interests in
the assets of the scheme as on the date when the decision for
the winding up was taken.

On the completion of the winding up, the Trustee shall forward
to SEBI and the Unit holders, a report on the winding up
containing particulars such as circumstances leading to the
winding up, the steps taken for disposal of assets of the scheme
before winding up, expenses of the scheme for winding up,
net assets available for distribution to the Unit holders and a
certificate from the Auditors of the Mutual Fund.




VII.

VIII.

IX.

Notwithstanding anything contained herein, the application
of the provisions of SEBI (MF) Regulations in respect of
disclosures of half- yearly reports and annual reports shall
continue to be applicable until the winding up is completed or
the scheme ceases to exist.

After the receipt of report referred to the above under
“Procedure and Manner of Winding up” if SEBI is satisfied
that all measures for winding up of the scheme have been
complied with, the scheme shall cease to exist.

The aforesaid provisions pertaining to “Procedure and Manner
of Winding Up” shall apply in respect of each individual
scheme.

Consolidation of Folios

In case an investor has multiple folios, the AMC reserves
the right to consolidate all the folios into one folio, based on
such criteria as may be determined by the AMC from time to
time. In case of additional purchases in same scheme / fresh
purchase in new scheme, if the investor fails to provide the
folio number, the AMC reserves the right to allot the units in
the existing folio, based on such integrity checks as may be
determined by the AMC from time to time.

Miscellaneous
Transaction processing:

Investors may note that in case of fresh/additional purchases,
if the name of the scheme on the application form/transaction
slip differs with the name on the Cheque/ Demand Draft/
payment instrument/transfer letter, then the AMC will allot
units under the scheme mentioned on the application form.
In case of fresh/additional purchases, if the scheme name is
not mentioned on the application form/ transaction slip, then
the units will be allotted under the scheme mentioned on the
Cheque/Demand Draft/payment instrument/ transfer letter.
The Plan/Option that will be considered in such cases if not
specified by the customer will be the default option of the
scheme as per the SID. However, in case additional purchase
is under the same scheme as fresh purchase, then the AMC
reserves the right to allot units in the option under which units
were allotted at the time of fresh purchase.

Investor having Multiple Bank Accounts

The Mutual Fund has also provided a facility to the investors
to register multiple bank accounts. By registering multiple
bank accounts, the investors can use any of the registered
bank accounts to receive redemption / IDCW proceeds.
These account details will be used by the AMC / Mutual Fund
/ RTA for verification of instrument used for subscription to
ensure that third party payments are not used for mutual
fund subscription, except where permitted above. Investors
are requested to avail the facility of registering multiple bank
accounts by filling in the Application Form for Registration of
Multiple Bank Accounts available at our ISCs/OPAs or on our
website www.trustmf.com. For details, please refer to the
‘Multiple Bank Account Registration Form'.

Change in Bank Mandate

Please note the following process in relation to change in bank
mandate/ address:

Updation of Bank Account in Customer's Folio shall be either
through ‘Multiple Bank Account Registration Form’ or a
standalone separate Change of Bank Mandate Form;

In case of standalone change of bank details, documents as
entailed below should be submitted as a proof of new bank
account details. Based on AMC's internal risk assessment,
AMC may also consider collecting proof of old bank account
and proof of identity of the clients, while effecting the change
of bank account;

Customers are advised to register multiple bank accounts and
choose any of such registered bank accounts for receipt of
redemption proceeds;
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Any unregistered bank account or new bank account forming
part of redemption request shall not be entertained or
processed;

Such Investors, who have not already provided bank mandate
at the time of making investment, are required to submit
proof of new bank account details as entailed here below.
Such Investors are also required to submit valid Proof of
Identity as prescribed under KYC guidelines along with Proof
of Investment; and

Any change of Bank Mandate request received/processed few
days prior to submission of a redemption request or on the
same day as a standalone change request, AMC will continue
to follow cooling period of 10 calendar days for validation of
the same.

Investors are required to submit any one of the following documents
in Original or produce originals for verification or copy attested by
the Bank.

New Bank Account/Bank details Registration

Cancelled original cheque of new bank mandate with first unit
holder name and bank account number printed on the face of
the cheque; OR

Self - attested copy of bank statement; OR
Bank Passbook with current entries not older than 3 months; OR

Letter from the bank on its letterhead confirming the bank
account holder with the account details, duly signed by the
Branch Manager/ authorised personnel.

AND Proof of Identity as prescribed under KYC guidelines along with
Proof of Investment — only for such investors who have not registered
their bank mandate at the time of making investment

Change in Existing Bank Mandate

XI.

Cancelled original cheque with first unitholder name and

bank account number printed on the face of the cheque; OR
Original bank account statement or pass book; OR

Original letter issued by the Bank on the letterhead confirming
the bank account holder with the account details, duly signed
by the Branch Manager; OR

In case such Bank account is already closed, a duly signed and
stamped original letter from such bank on the letter head of
bank, confirming the closure of said account.

Change in Address

Investors / unit holders are requested to note that self-
attested copies of the below mentioned documents shall be
submitted along with a duly filled in “Change of Address Form”.

Proof of new Address

Any other document/form that the KYC Registration Agency
(KRA) may specify from time to time.

Copies of all documents submitted by the Investors should be
self- attested and accompanied by originals for verification.

In case the original of any document is not produced for
verification, then the copies should be properly attested/
verified by entities authorised for attesting / verification of the
documents as per KYC guidelines.

XII. Application with/without broker

Investors may note and follow the below-mentioned directions
while applying for the units of the schemes of the Mutual
Fund:

In case where the Broker code is already printed in Application
form/ Transaction form / Purchase request form by the AMC /
Registrar / Distributor :

Where the Investor wishes to apply directly (i.e. not through
existing broker / distributor), then the investor should
strike off the broker code (printed) and should write “Direct
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Applications” or “Not Applicable (N.A.)” and countersign the
same.

2. In case where the Broker code is not printed in Application
form / Transaction form / Purchase request form :

In case of direct applications, the Investor should write in the
space provided for the broker code “Direct Application” or “Not
Applicable (N.A.)" .

3. In case of change in broker, the investor will be required to strike
off the old broker code and countersign near the new broker
code, before submitting the application form / transaction
form / purchase form to the designated OPA (Official Points of
Acceptance).

4. The Registrar and the AMC shall effect the application for
changes in the broker code within the reasonable period of time
from the time of receipt of written request from the investor at
the designated ISC's / OPA. Decision of the Registrar/AMC in
this regard shall be final and acceptable to all.

5. All Unitholders who have invested/may invest through channel
distributors and intend to make their future investments
through the direct route, are advised to complete the
procedural formalities prescribed by AMC from time to time.

XIII. Legal Entity Identifier (LEI) -

The Legal Entity Identifier (LEI) is a 20-digit number used to
uniquely identify parties to financial transactions worldwide.

The LEI system has been introduced for all payment
transactions of value INR 50 crore and above undertaken by
entities (non-individuals) using Reserve Bank-run Centralised
Payment Systems viz. Real Time Gross Settlement (RTGS) and
National Electronic Funds Transfer (NEFT).

The circular states that "Entities can obtain LEI from any of
the Local Operating Units (LOUs) accredited by the Global
Legal Entity Identifier Foundation (GLEIF), the body tasked
to support the implementation and use of LEI. In India, LEL
can be obtained from Legal Entity Identifier India Ltd. (LEIL)
(https://www.ccilindia-lei.co.in), which is also recognized as
issuer of LEI by the Reserve Bank under the Payment and
Settlement Systems Act, 2007".

C. GENERAL INFORMATION
1. Inter-Scheme Transfer of Investments

Transfers of investments from one scheme to another scheme
in the Mutual Fund shall be allowed only if:

a. Such transfers are done at the prevailing market price
for quoted instruments on spot basis;

b. The securities so transferred shall be in conformity with
the investment objectives & policies of the Scheme to
which such transfer has been made.

Further, SEBI vide its Para 12.30 of Master Circular dated May 19,
2023 has prescribed elaborate guidelines for inter-scheme transfers
(IST). The key extracts are as follows:

. IST shall be permitted only if other resources such as cash and
cash equivalent, market borrowing, and selling securities in the
market are exhausted.

. ISTs will be permitted for rebalancing of portfolio only if there
is a passive breach of regulatory limits or where duration,
issuer, sector, and group rebalancing are required in both the
transferor and transferee schemes.

. No inter-scheme transfer of a security shall be allowed, if there
is negative news or rumors in the mainstream media or an alert
is generated about the security, based on internal credit risk
assessment.

. If the security gets downgraded within a period of four months
following such a transfer, the fund manager of the buying
scheme will have to provide detailed justification to the trustees
for buying such a security.

2. Associate Transactions

The AMC from time to time, for the purpose of conducting
its normal business may use the services (including for the
purpose of securities transactions and distribution and sale of
securities) of the Associates of the Sponsor / AMC, in existence
or to be established at a later date, in case such an associate is
in a position to provide the requisite services to the AMC. The
AMC will conduct its business with the aforesaid companies
on commercial terms and on an arms length basis and at the
then prevailing market prices to the extent permitted under the
applicable laws including the Regulations, after an evaluation
of the competitiveness of the pricing offered by the associate
companies and services to be provided by them. Should the
Fund enter into any transaction with / through associates /
group companies of Sponsor/ AMC, it shall do so as may be
permitted by the Regulations and will disclose details of such
investments or transactions in the manner required by the
Regulations.

The AMC will, before investing in the securities of the group
companies of the Sponsors, evaluate such investments, the
criteria for the evaluation being the same as is applied to
other similar investments to be made under the scheme(s).
Investments by the scheme(s) in the securities of the group
companies will be subject to the limits under the SEBI (MF)
Regulations.

Following are the group companies of the sponsor and AMC with
which the Mutual Fund proposes to have dealings, transactions
and those whose services may be used for marketing and
distributing the scheme and the commissions that may be
paid to them. The AMC may also utilize the services of other
associates for the mutual fund transactions and for distributing
the units of the scheme.

1. Trust Securities Services Private Limited

2. TrustPlutus Wealth (India) Private Limited (erstwhile
Trust-Plutus Wealth (India) Private Limited)

3. Trust Financial Consultancy Services Private Limited

Underwriting obligations with respect to issues of Group/
Associate Companies: TRUST Mutual Fund has not entered into
any underwriting contracts in respect of any public issue made by any
group / associate company of the Sponsors during the FY 2020-21, FY
2021-22 and FY 2022-23.

Subscription to issues lead managed by Group / Associate
Companies: No Scheme of TRUST Mutual Fund has invested in any
public issue lead managed by any Group/ Associate company of the
Sponsors during the FY 2020-21, FY 2021-22 and FY 2022-23.

Investment in Group Companies: No Scheme of TRUST Mutual
Fund has invested in any group companies during the FY 2020-21, FY
2021-22 and FY 2022-23.




Investment made by associates and group of the sponsor in
the schemes of TRUST Mutual Fund:

Sr. Scheme Name Value of Value of Value of
No. Investment | Investment | Investment
ason ason as on March
March 31, March 31, 31, 2023
2021 2022 (in Lacs)
(in Lacs) (in Lacs)
1 | TRUSTMF Banking & PSU Fund 4,008.96 2,748.90 1,800.09
2 TRUSTMF Liquid Fund - 651.46 54.94
3 TRUSTMF Short Duration Fund - 102.70 651.51
4 TRUSTMF Overnight Fund - 468.05 53.24
5 TRUSTMF Money Market Fund - - 66.00
6 TRUSTMF Corporate Bond Fund - - 20.50
TRUSTMF Fixed Maturity Plan -
7| Series 11 (1196 Days) 259.99
Brokerage paid to associates/related parties/group
companies of Sponsor/AMC:
Name of Nature of Period Value of Brokerage (Rs
associate/ Association/ | covered | transaction (in | Cr & % of total
related Nature of Rs. Cr. & % of | brokerage paid
parties/group relation total value of by the fund)
companies of transaction of
Sponsor/AMC the fund)
Trust Financial
Consultancy Group & | 50202021 | 5.41 | 1.28% | 0.00025 | 1.36%
Services Private Associate
Limited
Nil N.A. 2021-2022 (| N.A. N.A. N.A. N.A.
Nil N.A. 2022-2023 | N.A. N.A. N.A. N.A.

Commission paid to associates/related parties/group
companies of Sponsor/AMC:

Name of Natureof | Period | Business given | Commission paid

associate/ related | Assodation/ | covered | (Rs. Cr. & % of | (Rs & % of total
parties/group Nature of total business | commission paid
companies of relation received by the by the Fund)
Sponsor/AMC Fund)

Trust Securities

Services Private 25.00 | 3.52% | 201,169.49 | 53.63%

Limited

TrustPlutus Wealth

(India) Private lSsrsC;JLtl:Fi)ai 2020-21

Limited

(erstwhile Trust-
Plutus Wealth (India)
PrivateLimited)

15.68 | 2.21% | 104,194.36 | 27.97%

Trust Securities
Services Private 33.54 | 2.15% | 1,450,830.05 | 33.69%
Limited

TrustPlutus Wealth
(India) Private
Limited (erstwhile
Trust- Plutus Wealth
(India) Private
Limited

Group &

Associate | 2021722

75.00 | 4.66% | 1,245,808.42 | 28.93%

Trust Securities
Services Private 27.38 | 0.36% | 68,971.22 | 1.97%
Limited

TrustPlutus Wealth
(India) Private
Limited (erstwhile
Trust- Plutus Wealth
(India) Private
Limited

Group &

Associate | 202223

75.21 | 0.98% | 1,259,924.90 | 36.05%

3.

Stock Lending by the Mutual Fund

Subject to the SEBI (MF) Regulations as applicable from time
to time, the Mutual Fund may, engage in Stock Lending. Stock
Lending means the lending of stock to another person or entity
for a fixed period of time, at a negotiated compensation. The
securities lent will be returned by the borrower on the expiry
of the stipulated period. For details, investors are requested to
refer to the Scheme Information Document of the respective
schemes.

Borrowing by the Mutual Fund

The Mutual Fund is allowed to borrow to meet the temporary

STATEMENT OF ADDITIONAL INFORMATION (SAI)

liquidity needs of the schemes for the purpose of repurchase,
redemption of units or payment of interest or payment to the
unit holders, provided that the Mutual Fund shall not borrow
more than 20% of the net assets of each scheme and the
duration of such borrowing shall not exceed a period of six
months.

Unclaimed Redemption/Amount

The Unclaimed Redemption amounts and through IDCW
option amounts may be deployed by the Fund in money
market instruments and/or in a separate plan of Liquid
scheme / Money Market Mutual Fund scheme floated by the
Fund specifically for deployment of these Unclaimed amounts.
Further, the AMC shall not charge any exit load in this plan
and TER (Total Expense Ratio) of such plan shall be capped
at 50 bps. Investors who claim the unclaimed amounts during
a period of three years from the due date shall be paid
initial unclaimed amount along-with the income earned on
its deployment. Investors, who claim these amounts after 3
years, shall be paid initial unclaimed amount along-with the
income earned on its deployment till the end of the third year.
After the third year, the income earned on such unclaimed
amounts shall be used for the purpose of investor education.

The AMC shall provide on its website www.trustmf.com,
the list of names and addresses of investors in whose folios
there are unclaimed amounts. The details of such unclaimed
redemption/amount received from IDCW option , if any, shall
be disclosed in the Abridged Scheme wise Annual Report sent
to the Unit Holders. The website of the AMC shall also provide
information on the process of claiming the unclaimed amount
and the necessary forms / documents required for the same.
Further, the information on unclaimed amount along-with its
prevailing value (based on income earned on deployment
of such unclaimed amount), shall be separately disclosed
to investors through the periodic statement of accounts /
Consolidated Account Statement sent to the investors.

Documents Available for Inspection
The following documents will be available for inspection at the
office of the Mutual Fund at 101, 1st Floor, Naman Corporate
Link, G - Block, Bandra Kurla Complex, Bandra East, Mumbai
— 400 051 during business hours on any day (excluding
Saturdays, Sundays and public holidays):

. Memorandum and Articles of Association of the AMC;
° Investment Management Agreement;
. Trust Deed and amendments thereto, if any;

. Mutual Fund Registration Certificate;

. Agreement between the Mutual Fund and the Custodian;

o Agreement with Registrar and Transfer Agents;

. Consent of Auditors to act in the said capacity;

. Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996 and amendments from time to time
thereto;

. Indian Trusts Act, 1882.
Underwriting by the Mutual Fund

Subject to SEBI (MF) Regulations, the schemes may enter
into underwriting agreements after the Mutual Fund obtains
a certificate of registration in terms of the Securities and
Exchange Board of India (Underwriters) Rules and Securities
and Exchange Board of India (Underwriters) Regulations,
1993 authorising it to carry on activities as underwriters.
The capital adequacy norms for the purpose of underwriting
shall be the net assets of the respective scheme/ plans and
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the underwriting obligation of the respective scheme/ plans
shall not at any time exceed the total net asset value of the
respective scheme/ plans.

Investor Grievances Redressal Mechanism
Investors can lodge any service request or complaints or
enquire about NAVs, Unit Holdings, Valuation, Redemption,
etc by calling the investor line of the AMC at 1800-267-7878
(toll-free number) or email — investor.service@trustmf.com.
The service representatives may require personal information
of the investor for verification of his / her identity in order to
protect confidentiality of information. The AMC will at all times
endeavor to handle transactions efficiently and to resolve any
investor grievances promptly.

Any complaints should be addressed to Mr. Ashutosh Mishra,
who has been designated as the Investor Relations Officer and
can be contacted at:

101, 1st Floor, Naman Corporate Link, G - Block, Bandra Kurla
Complex, Bandra East, Mumbai — 400 051

Investors Complaints History

The details of complaints received, resolved and pending have
been provided in Annexure 1.

Introduction of Online Dispute Resolution (ODR)

If the grievance is not redressed satisfactorily, the investor may
in accordance with the SCORES guidelines escalate the same
through the SCORES portal in accordance with the process laid
out therein.

After exhausting all available options for resolution of the
grievance, if the investor is still not satisfied with the outcome,
he/she/they can initiate dispute resolution (online arbitration/
online conciliation) through the Online Dispute Resolution
(ODR) Portal in the manner specified by SEBI vide SEBI Circular
SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131 dated July 31,
2023. A common Online Dispute Resolution ("ODR’) Portal has
been established in order to harnesses online conciliation and
online arbitration for resolution of disputes arising in the Indian
Securities Market. The circular on ODR along with the link to
ODR portal viz. "https://smartodr.in/login"is made available on
the website of trustmf.com for ready reference and complete
understanding.

Notwithstanding anything contained in this Statement of
Additional Information, the provisions of the SEBI (Mutual
Funds) Regulations, 1996 and the Guidelines thereunder shall
be applicable.

Trust Asset Management Private Limited

Sd/-

Authorised Signatory

Place: Mumbai

Date: May 10, 2024
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Annexure 1 - Complaints received, resolved and pending for the month of April 2024
Redressal of Complaints received during the period : 01-April-2024 to 30-April-2024
Name of the Mutual Fund : TRUST MUTUAL FUND
Total Number of Folios : 13936
Total complaints report (including complaints received through SCORES)
Complaint Type of complaint# (a) No.of | (b) No of Action on (a) and (b)
code “':I':";I'I“‘s “:e";';'i:::s Within | 30-60 | 60-180 | Beyond | Average |  Non 03 36 612 | Beyond
P h 9 during th 30days | days days 180 time Actionable* 12
at the uring the days | taken months | months | months | months
beginning period ind
of the (in days)
period
IA Non receipt of amount declared under Income
Distribution cum Capital Withdrawal option 0 0 0 0 0 0 0 0 0 0 0 0
1B Interest on delayed payment of amount
declared under Income Distribution cum 0 0 0 0 0 0 0 0 0 0 0 0
Capital Withdrawal option
IC Non receipt of Redemption Proceeds 0 0 0 0 0 0 0 0 0 0 0 0
1D Interest on delayed payment of Redemption 0 0 0 0 0 0 0 0 0 0 0 0
IA Non receipt of Statement of Account/Unit
Certificate 0 0 0 0 0 0 0 0 0 0 0 0
1IB Discrepancy in Statement of Account 0 0 0 0 0 0 0 0 0 0 0 0
Ic Data corrections in Investor details 0 0 0 0 0 0 0 0 0 0 0 0
IID Non receipt of Annual Report/ Abridged 0 0 0 0 0 0 0 0 0 0 0 0
Summary
1A Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
1B Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
nmc Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0 0
11D Wrong or excess charges/load 0 0 0 0 0 0 0 0 0 0 0 0
IE Non updation of changes viz. address, PAN,
bank details, nomination, etc 0 0 0 0 0 0 0 0 0 0 0 0
1IF Delay in allotment of Units 0 0 0 0 0 0 0 0 0 0 0 0
I G Unauthorized Redemption 0 0 0 0 0 0 0 0 0 0 0 0
Others 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0 0 0 0

# including against its authorized persons/ distributors/ employees. etc.
*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

~ Average Resolution time is the sum total of time taken to resolve each complaint in days, in the current month divided by total number of
complaints resolved in the current month.

Note - The allotment for the first scheme launched by TRUST Mutual Fund was made on February 01, 2021.




TRUST MUTUAL FUND

Complaints received, resolved and pending during the FY 2023 - 2024
Redressal of Complaints received during the period : 01-April-2023 to 31-March-2024
Name of the Mutual Fund : TRUST MUTUAL FUND
Total Number of Folios : 2024
Total complaints report (including complaints received through SCORES)
Complaint Type of complaint# (a) No.of | (b) No of Action on (a) and (b)
code complaints | complaints | within | 30-60 | 60-180 | Beyond | Average |  Non 0-3 36 | 612 | Beyond
P tth 9 during th 30 days days days 180 time Actionable* 12
at the uring the days | taken A months | months | months | months
beginning period (in days)
of the Y
period
IA Non receipt of amount declared under Income
Distribution cum Capital Withdrawal option 0 0 0 0 0 0 0 0 0 0 0 0
1B Interest on delayed payment of amount
declared under Income Distribution cum 0 0 0 0 0 0 0 0 0 0 0 0
Capital Withdrawal option
IC Non receipt of Redemption Proceeds 0 0 0 0 0 0 0 0 0 0 0 0
ID Interest on delayed payment of Redemption 0 0 0 0 0 0 0 0 0 0 0 0
IIA Non_r_eceipt of Statement of Account/Unit 0 0 0 0 0 0 0 0 0 0 0 0
Certificate
IIB Discrepancy in Statement of Account 0 0 0 0 0 0 0 0 0 0 0 0
Ic Data corrections in Investor details 0 0 0 0 0 0 0 0 0 0 0 0
1D Non receipt of Annual Report/ Abridged
Summary 0 0 0 0 0 0 0 0 0 0 0 0
I A Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
1IB Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
nc Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0 0
1D Wrong or excess charges/load 0 0 0 0 0 0 0 0 0 0 0 0
IE Non updation of changes viz. address, PAN,
bank details, nomination, etc 0 0 0 0 0 0 0 0 0 0 0 0
IIF Delay in allotment of Units 0 0 0 0 0 0 0 0 0 0 0 0
111G Unauthorized Redemption 0 0 0 0 0 0 0 0 0 0 0 0
v Others 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0 0 0 0

# including against its authorized persons/ distributors/ employees. etc.

*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

~ Average Resolution time is the sum total of time taken to resolve each complaint in days, in the current month divided by total number of
complaints resolved in the current month.
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Complaints received, resolved and pending during the FY 2022 - 2023
Redressal of Complaints received during the period : 01-April-2022 to 31-March-2023
Name of the Mutual Fund : TRUST MUTUAL FUND
Total Number of Folios : 2157
Total complaints report (including complaints received through SCORES)
Complaint Type of complaint# (a) No.of | (b) No of Action on (a) and (b)
code complaints | complaints | within | 30-60 | 60-180 | Beyond | Average |  Non 0-3 36 | 612 | Beyond
P tth 9 during th 30 days days days 180 time Actionable* 12
at the uring the days | taken A months | months | months | months
beginning period (in days)
of the Y
period
IA Non receipt of amount declared under Income
Distribution cum Capital Withdrawal option 0 0 0 0 0 0 0 0 0 0 0 0
1B Interest on delayed payment of amount
declared under Income Distribution cum 0 0 0 0 0 0 0 0 0 0 0 0
Capital Withdrawal option
IC Non receipt of Redemption Proceeds 0 0 0 0 0 0 0 0 0 0 0 0
ID Interest on delayed payment of Redemption 0 0 0 0 0 0 0 0 0 0 0 0
IIA Non_r_eceipt of Statement of Account/Unit 0 0 0 0 0 0 0 0 0 0 0 0
Certificate
IIB Discrepancy in Statement of Account 0 0 0 0 0 0 0 0 0 0 0 0
Ic Data corrections in Investor details 0 0 0 0 0 0 0 0 0 0 0 0
1D Non receipt of Annual Report/ Abridged
Summary 0 0 0 0 0 0 0 0 0 0 0 0
I A Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
1IB Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
nc Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0 0
1D Wrong or excess charges/load 0 0 0 0 0 0 0 0 0 0 0 0
IE Non updation of changes viz. address, PAN,
bank details, nomination, etc 0 0 0 0 0 0 0 0 0 0 0 0
IIF Delay in allotment of Units 0 0 0 0 0 0 0 0 0 0 0 0
111G Unauthorized Redemption 0 0 0 0 0 0 0 0 0 0 0 0
v Others 1 0 0 1 0 0 33 0 0 0 0 0
Total 1 0 0 1 0 0 33 0 0 0 0 0

# including against its authorized persons/ distributors/ employees. etc.

*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

~ Average Resolution time is the sum total of time taken to resolve each complaint in days, in the current month divided by total number of
complaints resolved in the current month.
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Complaints received, resolved and pending during the FY 2021-22
Redressal of Complaints received during the period : 01-April-2021 to 31-March-2022
Name of the Mutual Fund : TRUST MUTUAL FUND
Total Number of Folios : 1612
Total complaints report (including complaints received through SCORES)
Complaint Type of complaint# (a) No.of | (b)Noof Action on (a) and (b)
code “’;‘:"1?:'“‘5 c‘:;“c';'."e'::s Within | 30-60 | 60-180 | Beyond | Average |  Non 03 36 612 | Beyond
P |'1 9 o ! he | 30days | days | days 180 time | Actionable* 12
at the uring the days | taken A months | months | months | months
beginning period (in days)
of the ¥
period
IA Non receipt of amount declared under Income
Distribution cum Capital Withdrawal option 0 0 0 0 0 0 0 0 0 0 0 0
1B Interest on delayed payment of amount
declared under Income Distribution cum 0 0 0 0 0 0 0 0 0 0 0 0
Capital Withdrawal option
IC Non receipt of Redemption Proceeds 0 0 0 0 0 0 0 0 0 0 0 0
1D Interest on delayed payment of Redemption 0 0 0 0 0 0 0 0 0 0 0 0
IA Non_r_eceipt of Statement of Account/Unit 0 1 1 0 0 0 0 0 0 0 0 0
Certificate
1B Discrepancy in Statement of Account 0 0 0 0 0 0 0 0 0 0 0 0
Ic Data corrections in Investor details 0 0 0 0 0 0 0 0 0 0 0 0
IID Non receipt of Annual Report/ Abridged
Summary 0 0 0 0 0 0 0 0 0 0 0 0
1A Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
1IIB Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0 0
nc Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0 0
11D Wrong or excess charges/load 0 0 0 0 0 0 0 0 0 0 0 0
e Non updation of changes viz. address, PAN,
bank details, nomination, etc 0 1 1 0 0 0 0 0 0 0 0 0
IIF Delay in allotment of Units 0 0 0 0 0 0 0 0 0 0 0 0
G Unauthorized Redemption 0 0 0 0 0 0 0 0 0 0 0 0
Others 0 1 1 0 0 0 0 0 0 0 0 0
Total 0 3 3 0 0 0 0 0 0 0 0 0

# including against its authorized persons/ distributors/ employees. etc.

*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund

~ Average Resolution time is the sum total of time taken to resolve each complaint in days, in the current month divided by total number of
complaints resolved in the current month.




STATEMENT OF ADDITIONAL INFORMATION (SAI)




TRUST
MUTUAL
FUND

CLEAR * CREDIBLE * CONSISTENT

Trust Mutual Fund
101, 1st Floor, Naman Corporate Link, G - Block,
Bandra Kurla Complex, Bandra East, Mumbai — 400 051.
Phone: +91 22 6274 6000





